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Department of Overseas Trade (Development and Intelligence). 


Head Office— 
35, Old Queen Street, London, S.W. 1. 


Telephone No. : Victoria 9040. 


Telegraphic Address : “ Advantage, Vic, London.” 
Cope: A.B.C. (5th Eprrion). 


City Office— 
73, Basinghall Street, London, E.C. 2. 


Telephone No.: London Wall 4713. 
Telegraphic Address: “ Advantage, Stock, London.” 


FOREIGN SAMPLES EXHIBITION, 7-11, Old Bailey, E.C. 4. 
Telephone: City 1866. 








A CLEARING HOUSE FOR INFORMATION. 
ASSISTANCE TO BRITISH TRADERS. 


Through the wide ramifications of its overseas intelligence 
service the Department of Overseas Trade receives a constant 
flow of valuable information from all important overseas 
markets, covering all commercial subjects of interest to British 
traders engaged in export trade. This information is collated 
and is sent to any British trader likely to be interested. 

Special enquiries are instituted in response to direct requests 
for information, if such information is not already in the posses- 
sion of the Department. 

As indicating the nature of the information which the Depart- 
ment is in a position to supply, mention may be made of the 
following :—Foreign and Colonial contracts open to tender, and 
other openings for British trade; existing and probable future 
demand for specific lines of British goods; the extent and 
nature of competition and the best methods of meeting it; usual 
methods of business, terms of credit, payment, etc.; agency 
conditions ; Customs Regulations and Tariffs ; Regulations cover- 
ing Commercial Travellers, Certificates of Origin, etc. ; sources 
of supply, prices, etc., of trade products; Shipping and Trans- 
port, etc. ‘The Department also supplies lists of names of likely 
importers of British goods or of firms or individuals considered 
suitable to act as representatives or agents of British firms. 


CO-OPERATION WITH THE COMMERCIAL COMMUNITY. 

The aim of the Department is to co-operate as closely as 
possible with the commercial community in its efforts to rebuild 
and, where feasible, to increase its pre-war export trade. 
Officers of the Department, both from Overseas and from Head- 
quarters, visit periodically Chambers of Commerce in the indus- 
trial centres of the Kingdom, in order to keep in close touch 
with business men. 


E FOREIGN COMPETITION IN OVERSEAS MARKETS. 

For a trader successfully to compete in foreign markets, it is 
necessary that he should know the goods which competitors are 
offering. ‘The Department has, therefore, formed a very exten- 
sive collection, which is being constantly increased, of samples 





70,000 such samples are now available for inspection by British 
traders at the Department’s Showrooms, 7 to 11, Old Bailey, 
E.C. Advertising plays a large part in export as in home trade, 
and the Department has collected over 16,000 foreign trade 
catalogues (including German and Austrian) which may also be 
inspected at the above address. The collection has been 
efficiently indexed under both Articles of Manufacture and 
Names of Manufacturers. 


THE BRITISH TRADER ABROAD. 

Representatives of British firms, when travelling abroad, can 
obtain much valuable information from a man who is in close 
daily contact with the commercial life of the country concerned. 
British firms should, therefore, instruct their travelling repre- 
sentatives to call upon H.M. Commercial Diplomatic Officers in 
foreign countries, or H.M. Trade Commissioners in the coun- 
tries of the Empire, who will give them first-hand unbiassed 
information, and will do all in their power to assist them in 
their business. 

FAIRS AND EXHIBITIONS. 

The Department organises Fairs and Exhibitions at which 
British traders have the opportunity of displaying their goods 
before buyers of all nations. The best known of these Fairs— 
the British Industries Fair—is held during February and March 


of each year. 
CONFIDENTIAL INFORMATION. 

One of the most important services rendered by the Depart- 
ment is the supply of confidential information regarding trade 
openings and other matters likely to be of interest to manu- 
facturers and merchants. ‘This is done chiefly by means of the 
Special Register, concerning which details are given below. 


APPLICATIONS. 

Any British trader desiring business information regarding 
conditions in any overseas markets, or upon any specific point, 
or who desires to take advantage in any way of the facilities 
offered, should communicate with or apply to :—Department of 
Overseas Trade, 35, Old Queen Street, London, S.W. 1. 











of foreign competitive goods and commercial products. Over 





ihe trader who has at his command a suie aud pronjt 
supply of information concerning possible developments in coun- 
tries abroad, or any other specific openings for British trade, 
is in an immeasurably more favourable position for securing 
business than he who depends for his information upon publica- 
tion of the news. ‘The one receives a considerable start in the 
competitive race, while the other suffers a handicap which, in 
very many cases, practically nullifies his chances of securing the 
business. 

Information of this kind is reaching the Department of 
Overseas Trade in increasing volume from its commercial repre- 
sentatives, who are now stationed in every important market 
abroad. British firms wishing to make sure of receiving infor- 
mation of interest to them should enrol themselves on the 
Special Register of the Department. 

Publicity is, of course, given in the ‘‘ Board of Trade 
Journal ’’ or in the Trade press to many of the reports received 
by the Department. A great mass of the information coming to 
the Department cannot, however, be so treated because of its 
confidential or semi-confidential character. When a report relates 
to a specific opening for trade or to some other matter upon 
which it is desirable that British firms should have advance 
information, it is sent by means of the Special Register Service 
to all those firms to which it is likely to be of interest. 

The Special Register comprises, at present, the names ot 
some 3,500 British firms, manufacturing or dealing in British 
goods. These firms are grouped and classified according to 
both the nature of the goods and the markets in which they are 
interested, thus facilitating the despatch of relative information 
and avoiding as far as possible the receipt of particulars which 
are of no interest to them. At the same time it is thought 
desirable to send the firms too much rather than too little so as 
to ensure that they get all news which is of use to them. 

The fee for admission to the Special Register is £2 4s. 6d. per 
annum, and, in return for this subscription, the firms who have 
enrolled themselves not only get the ‘‘ Board of Trade Journal ”’ 
every week, but they are assured of obtaining promptly, by 
means of the Special Register Series of confidential circulars, 
every report or item of news likely to concern them. Sometimes 
these reports contain advance information which subsequently 
becomes generally known. Frequently they contain information 
which it is desired to keep confidential, so that British firms may 
reap full benefit from it. 





OPPORTUNITIES FOR TRADE IN OVERSEAS MARKETS. 
THE DEPARTMENT’S SPECIAL REGISTER 


SERVICE. 


AMOUNT OF INFORMATION SUPPLIED. 

The amount of information supplied to the various trades 
naturally differs, but some idea of the aggregate volume of 
information disseminated through this Service may be gained 
when it is stated that the average number of Special Register 
Circulars distributed during a quarter ranges between 300 and 


400 
VALUE OF INFORMATION RECEIVED. 

It is obviously impossible to measure in pounds, shillings and 
pence the value to British firms of the information thus received. 
In cases where business results, the actual value of the trans- 
action in question may be great or small, but there is ample 
evidence that long-lasting and profitable business connections 
frequently owe their inception to an initial transaction due to 
information received through this Service. 

Were it desirable to do so, a large number of cases could be 
cited in which useful and valuable business has resulted from 
action taken by British firms on information sent to them 
through the Special Register Service. 


QUALIFICATION FOR MEMBERSHIP. 

Any United Kingdom firm engaged in the export trade supply- 
ing goods solely or mainly of United Kingdom production is 
eligible for admission to the Special Register. 

The Register is not open to non-British traders. 

As stated above, the fee for admission to the Register is 
£2 4s. 6d. per annum, which includes the annual subscription 
to the ‘‘ Board of Trade Journal.’’ 

Those British firms who desire their names to be included on 
the Special Register should communicate with the Comptroller- 
General, Department of Overseas Trade (Devélopment and 
Intelligence), 35, Old Queen Street, London, S.W. 1. 


HANDBOOK OF THE DEPARTMENT OF OVERSEAS TRADE. 

The officers of the Department not infrequently come into 
contact with British traders who are unaware, or not fully 
aware, of the information and assistance which the Department 
can supply to them. For this reason a Handbook has been pre- 
pared which gives particulars as to the organisation of the 
Department at home and abroad and as to the various ways in 
which the Department can help British export trade. Copies 
of the Handbook can be obtained, free of charge, on application 
to the Department of Overseas Trade (Development and Intelli- 
gence), 35, Old Queen Street, London, S.W. 1. 
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MINES DEPARTMENT. 





THE REPORT ON MINES AND QUARRIES 
FOR 1920. 

The first part of the General Report by H.M. 
Chief Inspector of Mines on Mines and Quarries 
has recently been issued. In a prefatory note it is 
explained that all the powers of a Secretary of 
State under enactments relating to mines and 
quarries have now been transferred to the Board of 
Trade and are exercised through the Secretary for 
Mines. 

The Report now published shows that 1,337,297 
persons were employed at the mines and quarries 
of the United Kingdom in 1920, not including per- 
sons employ ed at quarries less than 20 feet deep. At 
mines coming under the Coal Mines Acts there was 
an increase of 56,911 persons in 1920 as compared 
with 1919, and of 10,674 at quarries under the 
Quarries Act. At mines under the Metalliferous 
Mines Acts there was a reduction of 338 persons 1n 
1920 as compared with 1919. The total quantity 
of minerals obtained during 1920 was 284,600,799 
tons, in addition to a small quantity of natural gas 
and of petroleum raised from wells. This figure 
includes a substantial proportion of the output of 
the more valuable minerals from quarries and other 
mineral workings which are exempted from the pro- 
visions of the Quarries Act. 

The output of coal and other fuel or fuel-produc- 
ing substances was as follows :— 








Increase (+) or 
— Output in Decrease (—) as 
Mineral. 1920, compared with 
1919, 
aad t - ee 
| Tons. Tons. 
Coal .. pee ove 900 229, 932,051 247,436 
Lignite ie _ int “4 150 +- 150 
Natural gas ; | 95,000" | + 5, 000% 
Oil shale 2,842,582 + (8,747 





* Cubic feet. 


Petroleum raised from wells in this country is 
not included in the statement above, but according 
to the Petroleum Department 375 tons were raised 
in 1920. 

The output of metalliferous and associated ores 
aud minerals in 1920 was as follows :— 








Increase (+-) or 
— Output in Decrease (—) as 
: 1920, compared with 
1919. 
Tons. Tous. 
Arsenic 1,997 ) 563 
Arsenical pyrites 1,178{) * _ 
Bauxite oil hue ' 11,020 +. 1,799 
Chromite of iron ne ae 1,100 - S50 
Copper ore and + oppet precipitate... 295 - 7 
Gold ore — — ] | 1 
Iron ore ae - 12,707,475 4+ 453.280 
Iron pyrites ... ie ~ ae 6,659 : 677 
Lead ore 15,399 4 1,531 
Manganese ore 12,875 + 797 
Tin ore (dressed) 4,858 - 298 
Tungsten ores mn " nee 94 _ 72 
Uranium ores sa ies e 60 +- 60 
Zine ore soe ne ies _ 5,064 1.869 


There was an increase in the output of iron ore 
and manganese ore in 1920 as compared with 1919, 
due to the activity in the iron and steel trades in the 
early months of 1920. The depression in tin, lead 
and zine mining which set in towards the end of 
1920 is only partially shown in the above figures. 

The increased activity of the building trades in 
1920 is reflected in the output of the following 








| 
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minerals, some of which, however, are used in road- 
making and for other purposes :— 














' Outputin Increase (+) as 
Mineral. 1920, compared \ ith 

1919. 

Tons, Te ons. 
Chalk ... we ba sie es 3,447,165 1,117.759 
Chert, flint, ete. _ o0 di 84,303 34,221 
Clay and shale 11,030,418 + = 3,264,453 
Gravel and sand 2.757, 052 + 708,625 
Igneous rocks 5,620,691 | + 1,232,988 
Limestone (other than 1 chalk) his 11,227,817 ~ 1,690,322 
Sandstone sre _ a 2,185,516 + {83,9633 
Slate ... _ a ist si 215,269 51,171 
The output of these minerals from shallow 


quarries is not included in the statement above. 
The output during 1920 of other minerals, chiefly 
used in the chemical industries, was as follows :— 


ee, 





lncrease (4 ) or 


Output in Decrease (-— ) as 





Mineral, 1920, compared with 

1919, 

Tons. Tons. 
Alum shale... viel mn _ 5,539 691] 
Barium compounds ... = ia 64,150 + 1,063 
Bog ore 2,179 = S66 
' luorspar (fluoride of ‘ealei ‘ium 54.683 17.823 
Gypsum (sulphate of calcium 286,978 66,975 
Ochre, umber, ete. 14,957 + 1,410 
Rock salt 108,082 4 17,145 
Salt from brine -_ ov 2,050,287 + 233,145 
Soapstone... ak er 361 327 

Sulphate of strontia . be 7 1,183 Cannot be 


stated. 


The total number of deaths caused by accidents 
at mines and quarries (except shallow quarries) 
during 1920 was 1,184, and in addition 122,061 
persons suffered injuries disabling them for more 
than seven days. From the following statement it 
will be seen that an increased number of fatal and 
non-fatal accidents were reported in 1920 under the 
Quarries Act :— 


Fatal Accidents. Non- Fats u Aceide nts. 
Number een ui 
of persons Tne rease(+-) pm ase(-+) 
emploved Nignber ior Decrease Number or Decrease 
in 1920. of persons |(--) as com- of persons (—) as com- 
killed in | pared with injured in | pared with 

120. 1919, 1920. 1919 


a @ ‘ om . 





Coal Mines Act... 1,248,224 1,103 —-15 117,302 | —120 
Metallite -rous Mines 
Regulation Acts si. 323 27 —-38 1,188 4. 81 
Quarries Act . 67,750 D4 4+ 8 3.571 LQ75 
Total ... oct Re 337, 297 1,184 —45 ls 22,061 +776 





‘The number of deaths repor ted during 1920 under 
the Coal Mines Act and the Quarries ‘Act was less 
than one per 1,000 persons employed at those mines 
and quarries (0°88 deaths per 1,000 persons em- 
ployed at coal mines and 0'80 deaths per, 1,000 
persons employed at quarries). These are the 
lowest death-rates recorded. At metalliferous mines 
the deaths reported in 1920, though considerably 
fewer than in 1919—the-year in which a disaster 
occurred at the Levant Mine in Cornwall causing 31 
deaths—were 1:22 per 1,000 persons employed at 
the mines. 

The Report in addition contains Tables compar- 
ing the numbers employed, the output of minerals 
and ithe numbers of fatal and non-fatal accidents 
from 15875 to 1920. 





DANUBE NAVIGATION: PROVISIONAL RULES 

The British Delegate on the International Danube 
Commission reports that Provisional Rules for 
Navigation on the Danube between Turnu-Soverin 
and Moldova-Veche have been drawn up, and that 
copies of these Rules may be purchased from Messrs. 
I’. Wodianer and Son, Sarkantyus Utea No. 3, 
Budapesth, or from the Navigation Section of the 
Secretariat General, International Danube Com- 
nussion Io Utea No. 1, Budapesth. 
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THE BULLETIN OF STATISTICS. 


Bulletin No. 5, of Volume II., which ineludes 
figures received during March, April, and May 
last, has been issued by H.M. Stationery Office, 
price Is. 6d. net. It is announced that the whole 
of the work in connection with the preparation and 
publication of the Bulletin will from an early date 
be assumed by the League of Nations. When the 
arrangements for carrying out the work at Geneva 
have been completed, it is intended to modify the 
form of some of the tables and to expand the in- 
formation presented in some sections. In the tables 
showing the variations of foreign trade and in 
those dealing with finance, the values will be 
stated in the original currencies of the countries 
concerned instead of being expressed in terms of a 
single currency by conversion at conventional rates 
representing the approximate pre-war parities. 

The most recent statistics available relating to 
the General Economic Position indicate no im- 
provement in the serious character of the industrial 
depression prevailing throughout the world. The 
production of such staple commodities as coal, pig- 
iron and steel showed, to the end of March last, a 
declining tendency in the principal producing 
countries on the Continent of Europe and in the 
United States. The complete stoppage in the coal 
industry of the United Kingdom has naturally been 
directly reflected in the condition of the iron and 
steel trade of that country and indirectly in that 
of many other industries. Import and export trade, 
measured by value, continues to manifest a declin- 
ing tendency in most countries, partly no doubt on 
account of the depression in business and partly on 
account of the fall in prices. So far as the financial 
position is concerned, conditions have shown no 
material improvement during the last two or three 
months. Unemployment and the working of short 
time has materially extended in the United King- 
dom and elsewhere, while wage reductions are in- 
creasing in number and frequency. 





DEPARTMENT OF OVERSEAS TRADE. 





LANGUAGES FOR COMMERCE IN 
BULGARIA. 


A note from Sofia emphasises the unsuitability of 
English as the language to be used in correspond- 
ence with Bulgarian traders. German is used by 
most competitors for the market and is generally 
understood by merchants in Bulgaria who, failing 
this, would prefer to receive communications in 


French. 





PACKING OF GOODS FOR VARNA. 


H.M. Vice-Consul at Varna reports frequent cases 
of petty pilfering in the port enclosure during the 
last few months. In the majority of instances the 
pilfering arises from insecure packing, resulting in 
the wrenching away of a loose board, the bursting 
of a seam, ete. 


It would, therefore, appear desirable that ex- 
porters of goods to Varna should be aware that it 
is essential that such goods be strongly packed, more 
especially as the risk of pilferage is increased by the 
considerable length of time at present taken to clear 
goods through the Customs (one to three weeks are 
normally necessary owing to insufficiency of staff). 





APPOINTMENT OF AGENTS IN GREECE. 
It is desirable that firms should not only appoint 


one agent for the whole of Greece, but having one 
head agent in Athens, they should appoint another 
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for Macedonia, where conditions are somewhat 
different, and another for the Islands, as well as for 
Crete, states the Commercial Secretary to H.M. 
Legation at Athens, in his Report on the Industrial 
and Keonomie Situation in Greece (H.M. Stationery 
Office, price Ls. 9d. net). 

It is highly desirable also, he adds, that in every 
case intending exporters or visitors to Greece should 
communicate w:th or visit the Commercial Secre- 
tary and Consular Officers, who are in the _ best 
position to put these visitors in touch with the lead- 
ing firms of the country, and to supply them with 
information regarding local conditions, customs of. 
the country, and methods of trading. The only way 
for British manufacturers to obtain satisfactory 
results in this market is through the appointment of 
agents on the spot. Great care should be taken in 
selecting local men or firms to represent British 
manufacturers, and in this respect the Commercial 
Secretary or Consular Officers could help in gather- 
ing information regarding the status and respect- 
ability of the man or firm in question. 


When a local agent has been appointed, the 
British firm in the United Kingdom should send out 
a representative of the firm, who would visit likely 
buyers together with the agent with a view to intro- 
ducing his goods. This would appear to be of 
ereater necessity in Greece, where the market 1s 
small, and local agents are practically obliged to 
take up several agencies to earn sufficient to enable 
them to meet expenses due to the high cost of living. 


The London representative would educate the 
agent in his particular line and would also be in a 
better position to know after interviewing buyers 
whether the class of article sent out is equal to, or 
inferior to, similar articles offered for sale by com- 
peting countries. 

Separate agents should be appointed in Athens, 
Patras, Salonika, Crete (and if Smyrna ultimately 
becomes Greek it would be advisable to appoint an 
agent there), as owing to geographical conditions 
these should each be regarded as a separate market. 





TRAINING OF CHINESE STUDENTS 
ABROAD. 


H.M. Commercial Counsellor at Shanghai has re- 
cently forwarded the following information on the 
training of Chinese students in foreign countries : — 


The Chinese Chamber of Commerce, states the 
Asiatic News Agency, has been notified by some 
American firms in the United States that for the 
purpose of further promoting Sino-American com- 
mercial relations, leading American engineering 
and other houses are willing to admit Chinese 
students to learn modern business methods after 
completion of their studies in American schools and 
colleges. The American firms promise to pay reason- 
able salaries to these Chinese. 


According to a Chinese paper, the Belgian 
Government is planning to establish a University at 
Brussels for Chinese students and has approached 
the Chinese Minister at Brussels to obtain the 
views of his Government regarding the project. 


At the suggestion of the French Government, it is 
announced, the Peking Government will reorganise 
the former German commercial and engineering 
college in the French Concession of Shanghai for 
the purpose of training commercial students for the 
development of Sino-French commerce and indus- 
try. ‘The initial and maintenance expenses of the 
college will be borne equally by the Chinese and 
French Governments. The chief aim of the College 
is to train Chinese engineers on French lines, with 
the hope that in the coming industrial development 
of China the French Republic may secure the major 
share of the resulting trade. 
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REGISTRATION OF TRADE MARKS: 
INTERNATIONAL BUREAU AT HAVANA. 

Under the Pan-American Convention of Buenos 
Aires, 1910, an International Bureau for the regis- 
tration of Trade Marks has been set up in Havana. 

According to a recent communication from the 
United States Patent Office it would appear that the 
owner of a trade mark registered in the United 
States Patent Office may apply for registration at 
Havana under the Buenos Aires Convention of 1910, 
regardless of the residence of such owner. 

In order that the owner may be entitled to apply 
for registration at Havana it is only nee essary that 
the registration in the United States be in force. 
Marks registered in the United States prior to the 
date on w vhic h the Convention became effective are 
not refused registration because of that fact. 

Kvery complete appheation for registration at 
Havana comprises a statement in triplicate (on the 
preseribed form), an electrotype capable of reproduc- 
ing the trade mark exactly as registered, and a 
money order for 50 dols. payable to the Director 
of the International Bureau, Havana. In the event 
of the trade mark right having been transferred 
since registration an abstract of title should also 
be fur nished. 

Applications based on registration in the United 
States must be forwarded to the -United States 
Patent Office for certification and transmission. 

A number of countries in the American continent 
have ratified the Convention. There is a consider- 
able amount of doubt, however, as to whether the 
countries party to the Convention, with the excep- 
tion of the United States, Cuba, and Panama, are 
effectively recognising registrations at Havana. 








CATALOGUES FOR GENEVA. 

H.M. Consul at Geneva reports that acecommoda- 
tion is now available at his new offices for the dis- 
play of British trade directories and catalogues for 
use in dealing with enquiries as to suppliers of 
British goods. 

Catalogues should be addressed direct to: His 
Britannie Majesty’s Consul, British Consulate, 
(yeneva. 





PACKING OF GOODS FOR BALTIC 
PROVINCES. 

H.M. Consul at Reval reports that he has received 
various complaints from British firms importing 
evoods into that port from the United Kingdom, who 
allege that they have suffered serious losses owing 
to theft both in Reval Customs House and at ports 
en route. 

It is understood to be the opinion of certain 
importers that a number of thefts occur at Danzig, 
and that certain consignments arrive at Reval which 
are known to be short before entering the Customs 
House. 

H.M. Consul has, therefore, suggested that 
shippers should be recommended to pack consign- 
ments for export to the Baltie Provinces in strong’ 
cases banded with iron. When a ease of goods 
entering the Reval Customs House is seen to have 
already been tampered with, it is reported as 
** Damaged,’ and the Customs authorities recognise 
no responsibility as to its contents unless the pack- 
age entering the Customs House is absolutely intact, 
as it is almost sure that further pilferage will oecur. 





CUBAN MISSION TO VISIT UNITED 


KINGDOM. 

It has been arranged for an official Cuban mission 
to visit this country. The mission will be headed 
by ex-President Menocal, and according to present 
arrangements will arrive in London rid Paris 
during the last week of October next. 





Special Articles. 





EGYPT. 





EFFECTS OF THE COTTON CRISIS. 

The past year will stand out in the commercial 
history of Keypt as one in which a series of crises 
culminated. The economic upheaval began with 
cotton and ended with cotton, though between whiles 
there was a wheat crisis and a coal crisis. The 
twelve months which ended on 81st March last wit- 
nessed a rise In cotton futures and spot prices to a 
high-water mark, which will probably stand as an 
unbroken record, and also a drop therefrom to a 
figure which is only shghtly more than 50 per cent. 
of the prices prevailing when the record season 
opened. The year has also witnessed a deadlock in 
the internal movement of imported manufactures, 
simultaneously with wild speculation in cotton and 
land. It has seen a record cotton acreage, followed 
by legislative restriction of cultivation to one-third 
of each cultivator’s holding. It has produced a 
record Budget and Note Issue, and experienced the 
transformation of the exceptionally favourable 
trade balance of 1919 into an adverse balance as the 
result of foreign trade figures, especially of imports, 
which upset all previous averages and surpass all 
former records. It has thus been a year of sen- 
sational developments, fluctuations, and contrasts, 
and the factors in the economic situation of Eevpt 
which the vagaries of cotton eall forth have changed 
and are still ehanging with such bewildering 
suddenness that an appreciation of the situation 
that would be true at any time of writing may be 
entirely falsified within a very few weeks or months. 

H.M. Commercial Agent at Cairo (Mr. E. H. 
Mulock) had a difficult task in appraising the 
economic and financial position at the close of such 
avear. If ever the overworked word ‘* pheno- 
menal ’’ were legitimately employed it would be in 
dealing with the events in Egypt of 1920-21. There 
has been in the economic history of this ancient 
country, so far as we know it, nothing to compare 
with the fluctuations in the staple industry of cotton 
production and the embarrassments which these fluc- 
tuations have caused. The break in the almost con- 
tinuous upward movement of prices became pro- 
nounced in April, 1920, and though primarily part 
of a world-wide movement, was intensified in 
Keypt by wild speculation in, and overstocking of, 
manufactured goods, particularly yarns and textiles, 
which had since the Armistice commanded high 
prices and a ready market. It would appear that 
the purchasing power of Egypt had been over-esti- 
mated by those who based their ealeulations on the 
income likely to accrue to the country from the 
record-priced cotton crop of 1919-20, and on a con- 
tinuation of high prices in the‘1920-21 cotton season. 
Bankruptcies, especially among importers of cotton 
piece-goods, were frequent, and the Mixed Courts 
are still choked with lawsuits brought against firms 
and merchants who have refused to take up consign- 
ments. The tendeney of the importer during 1920 
was to keep his goods in the bonded warehouses 
rather than risk a fall in prices by putting them on 
the market, and the eventual consumer’s resolution 
became hardened to hold out for the fall in prices, 
which he foresaw would come about when merchants 
realised that they must cut their losses and put their 
eoods on the market at a sacrifice in order to raise 
money for the repayment of loans from the banks. 
The fellaheen, who constitute so large a portion of 
the eventual consumers of yarns and cotton piece- 
evoods, cannot afford to buy so long as they are em- 
barrassed by the difficulty of paying rents of agri- 
eultural lands which are disproportionate to the low 
price of cotton at present prevailing. These rents, 
regulated as they are to some extent by land values 
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which are really artificial, soared to fantastic 
heights during the frenzied speculation in cotton 
land arising out of the boom in cotton prices which 
characterised the 1919-20 season. In many cases 
rents were fixed for three years on the basis of cotton 
at five times the prices of to-day. 

Thr Corron Exvorts. 

The primary cause of the drop cotton prices 
was the world’s commercial crisis, resulting in a 
lack of demand by the spinners, and the absence of 
the stimulus afforded by the United States, which 
absorbed 276,000 bales (2,067,000 cantars) or nearly 
a third of the total exports in the 1919-20) season. 
The figures for exports of raw cotton during the 
first four months of the current season, viz., from Ist 
September to 25th December, 1920, as compared 
with the corresponding period in 1919 are eloquent 
of the smallness of the demand from British and 
American spinners. Thus the exports of cotton to 
the United Kingdom and the United States of 
America during the first four months of the 1919- 
20 season were 1,999,029 and 886,725 cantars respec- 
tively out of a total of 3,484,348 cantars, whereas the 
corresponding figures for the 1920-21 season were 
only 611,623, 100,946, and 1,147,660 cantars, the 
first and last of these being less, and the second only 
shehtly more, than the figure applying to the same 
period in 1918, when the market was practically 
closed and prices fixed for the whole season by the 
Cotton Control Comimussion. Detailed figures of the 
exports of cotton during’ the 1918-19 and 1919-20 
seasons show that America’s share of the Key ptian 
cotton crop rose from one-eighth to one-third, while 
that of the United Kingdom dropped from two- 
thirds to one-half out of a total export which in- 
creased by nearly 50 per cent. 

Restriction or ACREAGE OF 1921-22 Cror. 

Since nearly two-thirds of Kgypt’s population 1s 
directly affeeied by every phase of the cotton situa- 
tidn and its effects on agriculture generally, the 
solution of such of her economic problems as arise 
therefrom must be guided primarily, and sometimes 
solely, by internal considerations; in many cases 
there is ample justification on economic or agricul- 
tural grounds for measures which appear abnormal. 
A case In point is the restriction of acreage of the 
1921-22 crop to one-third of each holding, which 
Was the subject of a Sultanie Decree, dated 7th 
December, 1920, and which, though resorted to, 
inter alia, as a means of forcing up prices by the re- 
duction of supply and thus constituting one of the 
measures adopted to relieve and remedy the cotton 
crisis, is one of the best things, in the long run, that 
could have happened from the spinner’s point of 
view. An improvement in the quality of Egyptian 
eotton is far more likely to result from the return to 
friennial rotation, which this Decree tends to 
achieve, than from two or more successive years of 
unrestricted cultivation. In any case, imnereased 
acreages do not appear to produce proportionate in- 
creases in the crop, if one judges by statistics alone, 
which show that the average crop per feddan (1°038 
acres) for the seasons 1894-1895 to 1913-1914 was 
461 cantars (99 Ib.) over an average area of 
1.422000 feddans, whereas in 1920-1921 a record 
acreage of 1,827,868 feddans only produced an aver- 
ave of F450 cantars per feddan, or a total crop esti- 
mated on 21st Dee ‘ember, 1920, at 6,035,504 cantars 
as compared with an average crop for the seasons in 
question of 6,433,000 cantars. Tt should also be 
borne ino mind that an important factor im the 
determination of cotton acreage Is provision, so far 
as possible from her own resources, for the annual 
de ‘fie iin the supply of Key pt’s cereal requirements. 
It is to be regretted that this Decree.came too late 
to admit of the increase tn the cereal acreage, which 
under normal eirewmstanees is the natural concom- 
tant of, and corollary to, a decrease mm cotton acreage 
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and thereby deprived the cultivator of a larger 
supply of a marketable commodity which would 
have compensated him to some extent for his losses 
on the 1920-21 cotton crop. 


CULTLVATORS”’ SYNDICATE. 


In addition to the steps taken by the Egyptian 
Government to deal with the cotton crisis, the culti- 
vators themselves have been encouraged by the 
Government to step into the breach by forming co- 
operative agricultural societies, but the most ambi- 
tious effort so far 1s an association of wealthy land- 
owners with the title of ** Syndicate for the Defence 
and Protection of Cultivators’ Interests,’’ whose im- 
mediate object is the holding up of two million 
cantars of cotton until the price reaches 60 dols. 
(£K.12) for Sakellarides, as a remedy for the present 
cotton crisis. Their general programme consists 
of :—- 

(1) The protection of cotton and other agricultural pro- 
ducts in every way, such as the selection of the 
best qualities of seed, limitation of acreage of 
cotton, cereals, etc.; improvement of methods of 
cultivation, and of the breed of ploughing cattle 
and agricultural animals generaily. 


~" 


Reduction of expenses incurred in the sale of cotton 
by entering into contract of sale direct with the 
cotton mills and thus dispensing with the middle- 
man as much as possible. 

Advances to cultivators on cotton at the rate of not 
more than 50 per cent. of the market price on the 
date of application, and facilitation of the dis- 
posal of such crops. 

(4) To act as the central syndicate for all agricultural 
eee societies. 
Mr. Mulock, in his Report, discusses at some 
length the Syndic ial S programme. 


(2 
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(3 


~- 


TRADE. 


The year, with its attendant commercial crisis, 
has proved very unfortunate for many firms both in 
the United Kingdom and Egypt. There has been 
oreat delay in payments for consignments from the 
United Kingdom and a loss of reputation in the eyes 
of the British exporter. Complaints in regard to 
the high prices demanded for cutlery of all kinds 
and machinery by the British exporters, whose 
eoods are admitted to be the best on the market, 
ure made on every possible occasion, and in the 
majority of cases it is the cheapest price that 1s pre- 
ferred to superior quality of material, sometimes 
even in the case of Egyptian Government contracts. 
Large orders for railway material and rolling stock, 
steel work, dynamos, ete., have thus gone to foreign 
firms because the British quotations | have been too 
high, added to the fact that the date of guaranteed 
delivery was not satisfactory. On the other hand 
there was a rush of deliveries throughout 1920 of 
various kinds of goods, particularly cotton plece- 
voods, in the case of the United Kingdom, resulting 
in such appalling congestion of the “Customs sheds, 
quays and bonded warehouses from April to 
October that all the available space was soon over- 
flowing, and various buildings in the town, as well 
as sheds evacuated by the military authorities, had 
to be rented or taken over by the bonded warehouses 
with the permission of the Customs Administration. 
The latter did what it could to relieve the pressure 
by holding daily sales at a 30 per cent. reduction, 
but it was principally due to a seals falling off of 
Hiports from August onwards that an improvement 
became possible at the end of October, after which 
the congestion became easier, until by February, 
1921, a ‘had become # thing of the past. 

The total foreign {rade of Eeypt amounted to 
E187 548,024 in 1920 as against £E.125,298,038 
in L919, but a favourable trade balance of 
£28 478,604 in 1919 was converted in 1920 into an 
udverse trade balance of £1.16,415,902. 
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FOREIGN COMPETITION. 


In view of the enormous increase of imports from 
Germany in 1920 and the resulting menace of 
German competition, a comparative table has been 
compiled by Mr. Mulock showing the values of such 
imports from Germany in 1919 and 1920 as are 
given separately in the Customs statistics, and the 
values of imports from the United Kingdom of the 
same articles. This table will be found in Appendix 
IV., from which it will be seen that imports from 
Germany of small mirrors, table glass, glass jewel- 
lery, synthetic indigo, locks and fittings, toys and 
pianos, were several times larger than those from 
the United Kingdom. As in pre-war days, the 
Germans are pinning their faith to advertising eft- 
ciency, a steady flow of propaganda, both printed 
and verbal, and the excellent quality of their 
samples. The rate of exchange is so much in their 
favour as regards competition abroad that they are 
now in a position to undersell both the United King- 
dom and other Allied and Neutral countries in most 
manufactured articles. A detailed account of 
German competition is given in this Appendix. 


American motor cars are almost supreme in the 
Egyptian market, but many Italian cars find a ready 
sale there. LJritish motor-cyecles and ordinary 
bicycles are holding their own, despite the com- 
plaint that the export prices are high. The tyre 
industry 1s still largely in British hands. 

Owing to the fact that it is only since Ist July, 
1920, that the new Customs tariff, by which certain 
classes of cotton piece-goods are dutied according to 
the weight per square metre, has been in force, it 
is not possible to make comparisons with previous 
vears, but it is of interest to note that Italy is the 
chief competitor of the United Kingdom in the 
goods so affected. Grey, bleached, printed, dyed in 
the piece, and dyed in the yarn cotton piece-goods 
are classified as ‘‘ ight ’’ or ‘‘ heavy ”’ according 
as they are made up to, or over, 110 grammes per 
square metre. ‘The maximum prices for each series 
of weights, which had been agreed upon between the 
Customs Administration and the importers, held 
vyod until 3lst December, 1920. These were 
modified on Ist January, 1921, when the revised 
tariff came into force for three months, at the ex- 
piration of which they were again revised as the 
fluctuation in the price of the classes of cotton piece- 
goods affected rendered revision necessary. (See 
the *‘ Journal ”’ of 12th May, p. 533.) <As 84 per 
cent. of the £E.7,000,000, which constitutes the 
value of cotton piece-goods imported under the new 
tariff, is contributed by the United Kingdom alone, 
it will be readily understood that the increase in her 
exports to Egypt is principally attributable to her 
supremacy in these and the great majority of articles 
comprised under yarns and textiles, viz., cotton, 
woollens, linen and hemp, in which her principal 
competitors are respectively Italy, France, and 
France and Italy; those of silk being imported 
chiefly from France, Japan, and China; and of jute 
from British India, which was also the largest ex- 
porter to Egypt of cotton yarn, grey, bleached and 
dyed, viz., nearly 50 per cent. of the total value of 
this article, to which the United Kingdom contri- 
buted about a third and Italy about one-sixth. 


Tron AND STEEL Goons. 


Second only to yarns and textiles as a contributory 
factor in the increase of imports from the United 
Kingdom comes the bulk of the articles included 
under the heading metals and metalware. The 
largest proportionate increases are in iron or steel 
bars and billets; sheets and plates (not galvan- 
ised); rails and fittings (including sleepers); plant 
(wholly or partly constructed) ; wrought iron or steel 
pipes or fittings; bedsteads (including brass  bed- 
steads); galvanised sheets, in which for the most 
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part Belgium was her principal competitor ; station- 
ary internal combustion engines, in which Switzer- 
land was a keen competitor, as also in electrical 
machinery and parts; machines and parts thereof 
not otherwise enumerated, of which the United 
States also inereased her exports to Egypt; motor 
vehicles and chassis complete, in which the United 
States, thanks to a tenfold increase in value, and a 
more than eightfold increases in numbers, took first 
place. 

The remaining articles which show a consider- 
able proportionate increase in value of imports 
from the United Kingdom are iron railway trucks, 
wagons and carriages; articles made wholly or 
mainly of steel, not otherwise enumerated; and 
copper and brass sheets. In the _ first-named 
Belgium, and in the two latter France, were re- 
spectively her principal competitors. ‘The very 
large proportionate increase in imports from the 
United States of America is due chiefly to coal and 
wheat flour, of which the combined values imported 
from her total nearly £K.6,500,000. 


Errect oF Coat STRIKES. 


As regards coal, it is to be regretted that coal 
strikes in the United Kingdom should have tem- 
porarily lost her her foothold in, and command of, 
the Egyptian market, and that, as the result of the 
coal crisis in Egypt during 1920, the British share 
of coal imports into Egypt should have dropped 
from nearly 90 per cent. to only 26 per cent. in 
quantity, and from 80 per cent. to 29 per cent. in 
ralue, thereby ceding British supremacy to the 
United States, whose share amounted to 53 per cent. 
of the quantity and 59 per cent. of the value 
of the coal imported. In order to keep the 
Keyptian State Railways and other public works 
going, coal had also to be purchased from South 
Africa, India and even Australia, with the result 
that there is still a very large stock of non-British 
coal on hand. British coal is preferred to all other 
because of its superior quality. The United King- 
dom is, however, still by far the largest supplier of 
patent fuel and coke, her shares being all but 197 of 
the 82,142 tons of the former, and all but 635 of 
the 10,254 tons of the latter, imported during 1920. 


Tne WHEAT CRISIS. 


The acuteness of the wheat crisis in Egypt in 1920, 
consequent on a record acreage of cotton, is exempli- 
fied by the abnormal increase in the quantities of 
wheat and wheat flour imported in 1920 over those 
of 1919. In 1919, 800 tons of wheat and 21,880 tons 
of wheat four were sufficient for the deficit in the 
needs of Egypt, whereas in 1920 wheat to the extent 
of 98,358 tons as well as 133,123 tons of wheat flour 
had to be purchased by the Department of Supplies, 
the former chiefly from Australia and New Zealand, 
the latter chiefly from the Colonies mentioned and 
the United States, while Canada and British India, 
and ‘* Other Countries ’’ contributed the balance. 
Owing to belated discoveries of hoarded wheat, there 
is now a considerable stock of wheat and flour avail- 
able, which has been further swollen by the monthly 
deliveries as from March, 1921, of wheat and flour 
ordered from Australia during 1920. In addition, 
the possibility of a largely increased wheat and 
cereal acreage in consequence of a reduction of 
ecollon acreage in excess of that decreed in 
December, 1920, decided on by cultivators who, at 
the present price of cotton, cannot realise sufficient 
to repay the cost of cultivation, would have the 
effect of creating a considerable surplus of wheat 
which could only be remedied by exportation of 
Wevptian wheat vor re-exportation of Australian 
wheat, or possibly both. 

| Mr. Mulock’s Report (with Appendices) is published by 
H.M. Stationery Office, Price Is. net. | 
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EXPORT CREDITS. 
THE REVISED SCHEME. 


Under the Overseas Trade (Credits and Insurance) 
Act, 1920, the Board of Trade were authorised to 
make arrangements for granting, in connection with 
export trade, credits up to an amount not exceeding 
at any one time the sum of 26 millions sterling. 
The amending Bill of the present Session, without 
increasing the above maximum liability of 
£26 000,000, authorises the Board of Trade to guar- 
antee drafts drawn against shipments of goods 
to all parts of the British Empire, including 
Protectorates and Mandated Territories, as well as 
to the countries already included in the Schedule to 
the Overseas Trade (Credits and Insurance) Act. 

The new scheme has now been brought into opera- 
tion. It is not, however, proposed at present to 
apply it in respect of India, Ceylon, and British 
Possessions in the Far East, since it is understood 
that those markets are still fully supphed with 
eoods, and that special facilities are not required 
for financing exports to them. 

[t is proposed that in respect to the giving of 
guarantees the Board shall be able to exercise their 
powers in the case of a new guarantee at any time 
hefore 8th September, 1922, and in the case of the 
renewal of a guarantee previously given, at any 
{ime before 8th September, 1924. It is further 
proposed that no guarantee shall remain in force 
after 8th September, 1925. 


KVOLUTION OF TH NEW SCHEME. 

The original Export Credits Scheme of September, 
1919, was prepared in anticipation of a need which 
did not immediately arise. There came a great 
boom in trade during the autumn and winter of 
1919-20 and little demand arose for special credits. 
When, later, merchants and manufacturers had 
occasion to look about for a means of financing 
export trade, they found a serious obstacle in the 
provision in the Government’s original scheme 
limiting advances to 80 per cent. of the cost of 
voods. In many cases they were unable themselves 
to carry the remaining 20 per cent. A demand 
therefore arose for an extension of advances to 100 
per cent. This concession was ultimately made, 
and the scheme came more freely into use, but even 
then the credits granted were small in comparison 
with the exception of £26,000,000 authorised by 
Parliament, the total amount sanctioned being 
£2,611,667, and the amount actually paid out 
CS9L 445. Throughout 1920 the trade position 
went from bad to worse. Stocks of goods, most 
of them manufactured at high prices, were rapidly 
accumulating and overseas markets seemed incap- 
able of absorbing them. Unemployment increased 
steadily. Towards the end of the year the late Presi- 
dent of the Board of Trade took up in a series of con- 
ferences with bankers, insurance experts, ete., the 
examination of the possibilities of giving assistance 
to the financing of foreign trade. The comparative 
failure of the original Export Credits Scheme con- 
vinced him that it was desirable to evolve a system 
which would facilitate more effective co-operation 
of the Government with the ordinary channels 
through which trade is financed, and he sought to 
evolve a plan for co-operation between the Govern- 
Ment and banks and tasurance companies on the 
basis of participation in the risk involved. These 
conferences, however, proved unproductive. It 
was decided, therefore, to proceed by amendment of 
the Export Credits Scheme, bearing in mind the 
desirability of approximating more closely to the 
ordinary channels of trade. Instead of making 
advances the new scheme proposes that the Export 
Credits Department should guarantee bills drawn 
hy traders in respect of exports to the countries in- 
cluded in the scheme. ‘The general nature of these 
proposals were explained to the TTouse of Commons 
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by Sir Robert Horne in the Debate on the Vote of 
Account on 9th March. Since then the draft con- 
ditions have been most fully discussed with the 
Association of Chambers of Commerce and with the 
Federation of British Industries, and the scheme 
has been modified in various particulars to meet the 
views put forward in these conferences. The scheme, 
as it stands, has been accepted by both these bodies. 
At their last meeting with Sir Philip Lloyd-Greame, 
Parliamentary Secretary to the Department of 
Overseas Trade, the Association passed a resolution 
that: ‘‘ This meeting of representatives of 
Chambers of Commerce welcomes the scheme and 
resolves to recommend to members of the Chambers 
of Commerce to do their best to make use of the 
scheme and work under it.’’ The delay in bringing 
the new system into operation hag been mainly due 
to the prolongation of these discussions owing to the 
desire of the Department to meet the views of the 
Chambers of Commerce as far as possible. 
NECESSITY FOR THE AMENDING BILL. 

In the Overseas Trade (Credits and Insurance) 
Act, 1920, the Board of Trade were authorised to 
erant credits up to a maximum of £26,000,099. 
‘The total amount at risk will be in no way affected 
by the introduction of the new scheme, but it has 
been held that the wording of the 1920 Act cannot 
be interpreted as authorising the giving of guar- 
antees as an alternative, or in substitution for, the 
making of advances. It was, therefore, necessary 
to provide that the power given to the Board of 
Trade to grant credits under that Act should be 
deemed to include power to give guarantees. It 
was also necessary to make in respect of guarantees 
an amendment in regard to the dates laid down in 
Section 2 of the 1920 Act governing the period of the 
scheme. This section provides that credits may be 
eranted at any time within the period of three 
vears from 8th September, 1919, 1.e., up to 
Sth September, 1922. The same dates will hold 
eood in respect to the giving of new = guar- 
antees, but in order that guarantees may be placed 
in the same footing as advances, it became neces- 
sary to include a provision that guarantees given 
before 8th September, 1922, may be renewed if 
necessary after that date up to 8th September, 
1924. The reason for this is that it will not 
be possible to give guarantees for more than 12 
months at a time, as the banks would be unwilling 
to discount bills having a curreney of more than 
12 months. The existing provision that the credits 
should be liquidated by Sth September, 1925, will 
hold good for the guarantee scheme. An amend- 
ment of the 1920 Act was also necessary to provide 
for the inclusion of the British Empire in the 
scheme in accordance with the promise made by the 
late President of the Board of Trade in the Debate 
on 9th March. As Section 3 of the Act stands, the 
Board of Trade may only include in the schedule 
of countries to which the scheme apples the name 
of any country ‘‘ the financial and industrial cond1- 
tion of which has been disorganised by the war,”’ 
a description which could not properly be applied 
to any part of the British Empire. There has been, 
however, a real difficulty about financing exports 
io many parts of the Empire, although such coun- 
{ries have been in a far stronger position than those 
to which the scheme originally applied. As is well 
known, there have been serious difficulties in trade 
with Australia and South Africa owing to disturb- 
anees in the balance of indebtedness between those 
Dominions and the United Kingdom. There have 
also been serious difficulties in respect of India and 
British possessions in the Far East, though it 1s not 
proposed to apply the scheme at present to those 
areas. The markets there have not yet absorbed the 
elut of goods exported. 

SUMMARY OF SCHEME. 

The new scheme is briefly as follows: The 

Government will entertain proposals to euarantee 
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drafts drawn against shipments of goods to the coun- 
tries already named. The guarantee will be given 
{o an extent not exceeding 85 per cent. of the total 
amount of the bill drawn against the shipment. 
The Export Credits Department will decide the 
proportion in each case, taking into consideration 
market values, net profit and security. In other 
words, the advance is no longer based on the actual 
cost of the goods, and the Government only guar- 
autee up to a maximum of 85 per cent. of the bill, 
instead of granting advances up to the full LOO 
per cent. of the cost of the goods. Another 1mpor- 
tunt provision of the new scheme as compared with 
the old one is that the Government no longer insist 
upon security being put up by the importer sufh- 
cient to cover the whole amount of the draft, plus 
a reasonable margin. It was found that this pro- 
vision was deterrent on the utilisation of the scheme 
as it placed too heavy a burden on the importer, 
and tts are now provided. If the importer 
puts up security deemed sufficient to cover the whole 
amount @uaranteed, the Government will have no 
recourse against the exporter, but they are pre- 
pared, alternatively, to give advances im cases 
where the importer puts up security less than that 
deemed sutticient to cover the whole amount guar- 
anteed, or even in cases where the importer puts up 
no security at all. In such cases, if there 1s a loss 
the Government will retain recourse against the 
exporter for half the loss after the deduction of the 
amount, if any, paid by the importer and of the 
amount realised by the security (in the cases in 
which security has been put up). Kxamples show- 
ing how these provisions will operate have been 
worked out and added as an appendix to the state- 
ment of the new scheme, which is printed below. 

Although it proved impracticable to arrive at a 
co-operative arrangement with banks, ete., for 
financing foreign trade, the new scheme offers cer- 
tain conditions on which the Government are pre- 
pared to make arrangements with private banks or 
banking houses or credit associations for partici- 
pation in any losses incurred by them in respect of 
transactions carried through by them for exporters 
to the countries concerned. The arrangement pro- 
posed is that in consideration of an agreed premium 
TT.M. Government will take a share not exceeding 
70 per cent. of any loss incurred by banks, ete., in 
respect of such transactions up to a total amount to 
be arranged in each ease by the bank, ete., con- 
eerned with the Export Credits Department. 


The Exvorr Crepirs DEPARTMENT. 


The staff of the Department (a branch of the 
Departinent of Overseas Trade) is small. The total 
cost in salaries, exclusive of four typists, is £3,520 
per annuin, which is intended to be met out of com- 
missions on business done. The Manager, Mr. Att- 
field, who has had a long experience in foreign bank- 
ing, and his colleagues are assisted in their work 
by an Advisory Committee (as provided by the Act 
of 1920) consisting of :— 

Colonel Sidney Peel, M.P. (National Bank ot Egypt), 
Chairman. 

Mr. Caulcutt (Barclay’s Bank). 

Sir Edward Coates, M.P. (Messrs. Coates and Com- 
pany, Stockbrokers). 

Mr. Dickson (British Trade Corporation). 

Mr. Draper (Llovds Bank). 

Mr. Goldsn.ith (National Discount Company). 

Mr. Stanley Machin (President, London Chamber of 
Commerce), 


Mr. Mead-Taylor (Board of Trade). 


the new scheme is now In force and the Export 
Credits Department, 73, Basinghall Street, E.C. 2, 
is ready to, receive applications. 

The following are the Regulations governing the 
revised scheme, to which are appended some concrete 
exumples of its working :— 





ee, 
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BRITISH EMPIRE. 


Part [. GUARANTEEING OF DRAFTS. 

1. In order to facilitate the resumption of the ordinary 
means whereby traders and others can obtain facilities from 
their bankers to enable them to finance their export trade, 
the Government are prepared under the following con- 
ditions to entertain proposals to guarantee drafts drawn 
against shipments of goods from the United Kingdom to 
other parts of the British Enipire, including Protectorates 
and Mandated Territories. It is not proposed for the pre- 
sent to apply the scheme in the case of shipments to British 
India, Ceylon, or to British Possessions in the Far Kast. 

2. Guarantees will only be granted in respect of goods 
wholly or partly produced or manufactured in the United 
Kingdom, including coal produced in the United Kingdom. 

3. Applications for guarantees should be made by the 
exporter to the © . »rt Credits Department, 73, Basinghall 
Street, London, EK. . 2, on forms which may be obtained 
from the Department. Applications should be submitted 
through the exporter’s banker, and the banker’s recom- 
mendation should be attached. 

For the convenience of exporters, the Department is 
prepared to receive and give a decision upon applications 
in advance, a limit of time being stated within which the 
transaction will be completed. 





4. No application can be entertained from an alien or 
from a firm in which the majority of the partners are aliens, 
or from a company where British subjects do not form a 
majority of the directors, or where a majority of the voting 
power is not m the hands of British subjects. 

5. The guarantee will be given to an extent not exceed- 
ing 85 per cent. of the total amount of the Bill of Exchange 
drawn against the shipment. The Export Credits Depart- 
ment will decide the proportion to be guaranteed in each 
case, taking into consideration relevant circumstances such 
as current market values, the amount included as net profit, 
and the security offered by the importer. 

6. The Department will not require the Bills to be ac- 
cepted before guaranteeing them, but— 

(a) In cases where no security is to be deposited, the 
Department will require that the bills should be accom- 
panied by a letter of guarantee of the importer’s bank, 
which must be an approved bank, or by other satisfactory 
evidence, to the effect that thev will be accepted. 

(/)) In CUSECS where security is to he deposited, the 
Department will require a letter of guarantee as afore- 
said from the importer’s bank to the effect that the Bills 
will be accepted and that the stipulated security will be 
deposited immediately upon the first presentation of the 
documents to the importer. 

7. Recourse in event of default by the Importer.—The 
Government will have a first charge on all proceeds of the 
Bill, and— 

(1) In cases where the importer puts up security deemed 
sufficient to cover the whole amount guaranteed, the 
Government will have no recourse against the exporter. 

(ii) In cases where the importer puts up security less 
than that deemed sufficient to cover the whole amount 
guaranteed, the Government will retain recourse against 
the exporter to the extent of half the difference between 
the amount guaranteed on the one hand, and on the other 
hand such amount, if any, as may be paid by the importer 
plus the amount deemed to be covered by the security (or 
which the security eventually realises, whichever is the 
greater). 

(iii) In cases where the importer puts up, no security, 
the Government will retain recourse against the exporter 
to the extent of half the difference between the amount 
guaranteed on the one hand, and, on the other hand, such 
amount, if aliy, as may be paid by the importer. 

Note.—KExamples illustrative of the working of these pro- 
visions will be found in the Appendix. 

8. The Department will consider such propositions for 
security as may be laid before them by the exporter, in- 
cluding deposit of approved produce, Government securi- 
ties, or an approved banker’s guarantee ensuring due pay- 
ment in sterling at maturity, ete. 

9. The periods for which the bills to be guaranteed are 
drawn will be a matter of arrangement, and arrangements 
may also be made for renewals. 

10. The Department will fix and charge premiums to 
defray the expenses of the Department and to form a fund 
to meet losses. 

il. AS soon as the Bills have been finally liquidated and 
the liability of the Department is brought to an end, the 
security lodged will be returned to the importer. In the 
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event of default the Department may cause the necessary 
steps to be taken to realise the security or to hold the same 
as may be deemed expedient. 

The Department will be at liberty to require the exporter 
to take such steps as the Department may think necessary 
to realise the security and to enforce payment by the 
importers. 
Part Il. Parricreation with BritisH BANKS, BANKING 
Houses, Crepir Associations, Ere. 

1. In addition to the foregoing method of granting 
guarantees to individual exporters, His Majesty’s Govern- 
ment are prepared under the following conditions to make 
arrangements with approved banks, or banking houses, or 
credit associations for participation in any loss incurred by 
such banks, banking houses or credit associations in respect 
of transactions carried through by them for exporters in 
the United Kingdom to the British Empire, except British 
India, Ceylon, or British Possessions in the Far East. 

2. His Majesty’s Government in consideration of an 
agreed premiuin will take a share not exceeding 70 per cent. 
of any loss incurred by banks, etc., in respect of such trans- 
actions, provided that the transactions comply with the con- 
ditions as to nature of goods and nationality of exporters or 
exporting firms prescribed in Part I. The Export Credits 
Department will arrange with any approved bank or bank- 
ing house or credit association which may apply for parti- 
cipation in this scheme the total amount in each case up to 
which this undertaking would be given. 

3. Application should be made by exporters direct to the 
bank, banking house or credit association concerned. 

APPENDIX. 
Example 1. (See paragraph 7 (i.).) 

Invoice value of the goods, £1,000. 

Department guarantee, 85 per cent. = £850. 

Security deemed sufficient to cover the whole amount guar- 
anteed, i.e., £850. 

The importer fails entirely and nothing is recovered from 
him. The security realises £750. In this case the Department 
loses £100, but the Department has no recourse against the 
exporter. 

Example Il. (See paragraph 7 (ii.).) 

Invoice value of goods, £1,000. 

Department guarantee, 85 per cent. = £850. 

Security deemed sufficient to cover £500. 

The importer fails to pay more than £100 and the security 
realises £600 (i.e., £100 more than it was deemed to be worth). 

In this case the difference between the amount guaranteed 
(£850) and the amount paid by the importer (£100) plus the 
realised value of the security (£600), (total £700) is £150. The 
Department will therefore have recourse against the exporter 
for half this sum, i.e., £75. 

Example IIT. (See paragraph 7 (ii.).) 

Invoice value of goods, £1,000. 

Department guarantee, 85) per cent. = £850. 

Security deemed sufficient to cover £500. 

The importer pays £300 and the seeurity realises £400 (ie, 
£100 less than it was deemed to be worth). In this case the 
difference between the amount guaranteed (£850) and the 
amount paid by the importer (£300) plus the amount which the 
security was deemed sufficient to cover (£500), (total £800) is 
£50. The Department will therefore have recourse against the 
exporter for half this sum, Le.. £25 only, although the total 
loss on the transaction is £150, viz., the difference between the 


» sum of £850 guaranteed and the amount paid by the importer 


(£300) plus the amount realised by the security (£400). 
Example 1V. (See paragraph 7 (ii.).) 
Invoice value of goods, £1,000. 
Department guarantee, 85 per cent. = £850. 
Security deemed sufficient to cover £500. 
The importer pays £500 and the security realises £500. In 
this case no loss is made. The Department retains £850 and the 


'~6€xporter receives the balance of £150. 


Example V. 

Invoice value, £1,000. 

Department guarantee, 85 per cent. = £850. 

No security put up by importer. 

The importer pays £750. The difference between the amount 
guaranteed (£850) and the amount paid by the importer (£750) 
is £100. The Department will therefore have recourse against 
the exporter for half this sum, i.e., £50. 

Example VI. (See paragraph 7 (iii.).) 

Invoice value of goods, £1,000. 

Department guarantee, 85 per cent. = £850. 

No security put up by importer. 

Che importer pays £1,000. In this case no loss is made. The 
epartment retains £850 and the exporter receives the balance 
of £150. 

Note.—In the above examples it has been assumed for con- 
venience of comparison that the Department will guarantee 
50 per cent. in each case. Proportionate adjustments would 
have to be made in working out examples of cases where 
less than 85 per cent. is guaranteed, 


(See paragraph 7 (iii.).) 
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1. In order to facilitate the resumption of the ordinary 
means whereby traders and others can obtain facilities from 
their bankers to enable them to finance their export trade, 
the Government are prepared under the following condi- 
tions to entertain proposals to guarantee drafts drawn 
against shipments of goods to the following countries :— 


Finland. Roumania. 
Latvia. Georgia. 
Esthonia. Armenia. 
Lithuania. Bulgaria. 
Poland. Austria. 
Czecho-Slovakia. Hungary. 


Serb-Croat-Slovene State 


Any variations which may be made from time to time in 
the countries to which this scheme relates will be announced. 


2. Guarantees will only be granted in respect of goods 
wholly or partly produced or manufactured in the United 
Kingdom, including coal produced in the United Kingdom. 


3. Applications for guarantees should be made by the 
exporter to the Export Credits Department, 73, Basinghall 
Street, London, E.C. 2, on forms which may be obtained 
from the Department. Applications should be submitted 
through the exporter’s banker, and the banker’s recom- 
mendation should be attached. For the convenience of ex- 
porters, the Department is prepared to receive and give a 
decision on applications in advance, a limit of time being 
stated within which the transaction will be completed. 


4. No application can be entertained from an alien or 
from a firm in which the majority of the partners are aliens 
or from a company where British subjects do not form a 
majority of the directors, or where a majority of the voting 
power is not in the hands of British subjects. 


5. The guarantee will be given to an extent not exceed- 
ing 85 per cent. of the total amount of the Bill of Exchange 
drawn against the shipment. The Export Credits Depart- 
ment will decide the proportion to be guaranteed in each 
case, taking into consideration relevant circumstances such 
as current market values, the amount included as net profit, 
and the security offered by the importer. 


6. The Department will not require the Bills to be 
accepted before guaranteeing them, but— 


(a) In cases where no security is to be deposited, the 
Department will require that the bills should be accom- 
panied by a letter of guarantee of the importer’s bank, 
which must be an approved bank, or by other satisfac- 
tory evidence, to the effect that they will be accepted. 


(hb) In cases where security is to be deposited, the 
Department will require a letter of guarantee as atorg- 
said from the importer’s bank to the effect that the 
Bills will be accepted and that the stipulated security will 
be deposited immediately upon the first presentation of 
the documents to the importer. 

7. Recourse in event of default by the Importer, 

The Government will have a first charge on all proceeds 
of the Bill, and— 

(i) In eases where the importer puts up security deemed 
sufficient to cover the whole amount guaranteed, the 

Government will have no recourse against the exporter. 


(ii) In cases where the importer puts up security less 
than that deemed sufficient to cover the whole amount 
guaranteed, the Government will retain recourse against 
the exporter to the extent of half the difference between 
the amount guaranteed on the one hand, and, on the 
other hand, such amount, if any, as may be paid by the 
importer, plus the amount deemed to be covered by the 
security (or which the security eventually realises, which- 
ever is the greater). 

(iii) In cases where the importer puts up no security, 
the Government will retain recourse against the exporter 
to the extent of half the difference between the amount 
guaranteed on the one hand, and, on the other hand, 
such amount, if any, as may be paid by the importer. 

Notre.—Kxamples illustrative of the working of these pro- 
visions will be found in the Appendix. 
8. Security.--The following classes of securities will be 
considered for the purpose of the scheme : — 

(a) Bonds issued in accordance with the International 
Credits Scheme for the League of Nations (so-called Ter 
Meulen Bonds). 








702 THE BOARD OF 


SPECIAL ARTICLES—Continued. 





(b) Deposit of currency coupled with an approved 
guarantee for the maintenance of the currency deposited 
to cover any decline in the rate of exchange. In certain 
cases the deposit of fixed amounts of currency might be 
accepted. 

(c) Deposit of approved produce, approved Government 
securities, or an approved banker’s guarantee ensuring 
due payment in sterling at maturity. fa 

(/) An undertaking by an approved British bank or 
British accepting house that the purchaser will find at 
maturity currency of the buying country to an agreed 
wmount. 

(ec) First charges on railways controlled by British com- 
panies and under repair, equipment and reconstruction 
by them when the first charge is limited to the amount 
required to provide import of goods for those purposes. 
The Export Credits Department will be prepared to con- 

sider other proposals as to security which may be put 
before them. 

9. The periods for which the bills to be guaranteed are 
drawn will be a matter of arrangement, and arrangements 
may also be made for renewals. 

10. The Department will fix and charge premiums to 
defray the expenses of the Department and to form a 
fund to meet losses. 

ll. As soon as the Bills have been fully liquidated and 
the liability of the Department is brought to an end, the 
security lodged will be returned to the importer. In the 
event of default the Department may cause the necessary 
steps to be taken to realise the security or to hold the same 
as may be deemed expedient. 

The Department will be at liberty to require the exporter 
to take such steps as the Department may think necessary 
to realise the security and to enforce payment by the im- 
porters. 

Parr If.—Parricieation with Britisu Banks, BANKING 
Houses, Crepit Assocrations, Etc. 

1. In addition to the foregoing method of granting guar- 
antees to individual exporters, His Majesty’s Government 
are prepared under the following conditions to make 
arrangements with approved banks, or banking houses, or 
credit associations for participation in any loss incurred by 
such banks, banking houses or credit associations in respect 
of transactions carried through by them for exporters in the 
United Kingdom to the countries named in clause (1) of 
Part I. 

2. His Majesty’s Government in consideration of an 
agreed premium will take a share not exceeding 70 per cent. 
of any loss incurred by banks, etc., in respect of such trans- 
actions, provided that the transactions comply with the con- 
ditions as to nature of goods and nationality of exporters 
or exporting firms prescribed in Part I. The Export Credits 
Department will arrange with any approved bank, banking 
house or credit association which may apply for participa- 
tion in this scheme the total amount in each case up to 
which this undertaking would be given. 

3. Application should be made by exporters direct to the 
bank, banking house or credit association concerned. 


Notes (1).—The scheme at present in operation for the 
grant of advances in accordance with the conditions 
dated Ist December, 1920, will remain in ferce until 
further notice. 

2) The examples in the Appendix to the Regulations 
tor the British Empire apply equally to foreign 
countries, 





NOTICE. 
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Notes on Trade. 





[While every care is exercised to ensure the accuracy of 
any explanatory articles or notes relating to Acts, Regula. 
tions, Orders, etc., published in the ‘* Journal,’’ it must be 
understood that such explanations are necessarily in the 
nature of summaries, and cannot be quoted as authori- 
tative legal interpretations of the text of the documents 
themselves. | 





GERMAN-AMERICAN TRADE IN APRIL. 

The ‘* Kolnische Zeitung ”’ states that according 
to American statistics exports from the United 
States to Germany in April were valued at 
19,143,000 dols., a reduction compared with the 
preceding month of 4,587,000 dols. The value of 
German exports to the United States in April was 
6,676,000 dols., an increase compared with the pre- 
ceding month of 307,000 dols. 





GERMAN-AMERICAN FILM UNDERTAKING. 

A group of American and Belgian capitalists, in 
which the Berlin banking firm, Silberfeld and 
Meyer, participates,recently formed a company with 
an original capital of 4,000,000 marks for the pro- 
duction and sale of films. The new company, under 
the name of the Illes Film Company m.b.H., has 
erected branch establishments in New York and 
Brussels, and, according to the ‘‘ Bérsen Courier,” 
will devote itself chiefly to the production of inter- 
national films on a large seale. 





TRADE CONDITIONS IN BURMA. 


IL.M. Senior Trade Commissioner in India wriles, 
after a recent visit to Rangoon, that he founda 
much more general inclination to consider import 
questions and new agencies than on the occasion 
of his previous visit in 1919. The most hopeful 
factors are the almost entire absence of stocks up 
country, and the favourable economic position. 
Burma depends aimost entirely on the rice trade. 
The crop this year has been quite a good one, but 
it has been late in coming on to the market, owing 
to the fact that the Burman has been holding up his 
paddy for higher prices, which he has been able 
to do in consequence of his strengthened financial 
position as a result of a series of good years. 
Although it is not anticipated that the native mer- 
chants will receive the prices they are asking, there 
is little doubt that the crop will be sold at rates 
highly remunerative to the cultivator and, there- 
fore, the purchasing power of the country as a whole 
is likely to be good. The petroleum industry is also 
ina flourishing condition, and the general effect of 
those industries now suffering from the depression 1s 
not sufficient to impair materially the @eneral pw- 
chasing power of the country. 

As regards foreign competition, H.M. Trade Com- 
missioner reports that American imports are very 
considerably reduced, with the exception of tinned 
and bottled provisions from the Pacifie Coast, while 
trade with Japan has almost entirely discontinued. 
German competition is, however, being met m 
Rangoon, particularly in rice-milline machinery 
and dyestuffs. The sole agents for Burma of a 
German firm are taking contracts for a number of 
the medium-sized mills for native owners at prices 
greatly below those quoted by British makers. ‘This 
trade in the medium-sized mills is growing rapidly, 
as both Indians and Burmans are. establishing 
plants throughout the delta, and it would appeal 
as if the European millers in Rangoon may ulfl 
mately find them competition quite appreciable. 
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Exhibitions and Fairs. 





FOREIGN SAMPLES EXHIBITION IN 
GLASGOW. 


By arrangement with the Glasgow Chamber of 
Commerce an Exhibition of Foreign Samples will 
be held in the MelLellan Galleries, Sauchiehall 
Street, Glasgow, on Monday, Tuesday, Wednesday, 
and Thursday, Lith to 14th July. 

The samples, several thousands in number, will 
include the following ranges of goods recently re- 
eoived from abroad :— 

Karthenware and China. 
Tinware., 
Soaps. 
Hosiery. 
Glassware 

Table. 
Twines and Ropes. 
Wire Ropes. 


Surgical Instruments. 
Scientific [nstruments. 
Stationery and 
Stationery Fequisites, 
Domestic 
Kiectrical Goods. 
Aluminium ware. 
Pressed Glassware. 
Battles. Klectrical Cables and Flex. 
Ready-made Clothing. Brass and Boot Polishes 
Paints, Varnishes ane nid Pastes. 
Mnameds, Wire Goods. 
Boots and Shoes. Tools. 
Brushes. Agricultural Implements. 
Hlats. 
In addition to the samples about 600 recently re- 
ceived Foreign Catalogues of the following trades 
will be available for inspection :— 


Scientific and 


Ships, Barges, Launches and Dredgers; Ships’ Tackle, 
Wire Cables and Ropes; Cranes; Dry and Floating Docks. 
Coal Mining Plant; Coal Handling, Screening and 

Washing Plant; Pumps. 

Crushing Machinery ; Hydraulic Machinery ; Conveyors. 
Marine and Stationary Engines; Turbines. 
Drilling Machines and Machine Tools Generally, Ete. ; 

Chemicals. 

Invitations are being issued by the Department 
of Overseas Trade from a list of names supplied by 
the local Chamber of Commerce to 2,500 firms in 
Glasgow and all the surrounding manufacturing 
districts within a radius of about twelve miles. Any 
firm who does not receive a card of invitation and 
who may wish to inspect the samples and catalogues 
ean obtain a eard from the Secretary, Chamber of 
Commerce, 7, West George Street, Glasgow. 





RIGA EXHIBITION AND FAIR. 


The Depariment of Overseas Trade is informed 
that the preparations for the Riga International 
Exhibition and Sample Fair (see the *S Journal ” 
of 24th Mareh, p. 325) ave well in hand. The Exhi- 
bition is due to open on 3ist July, and will close 
on 28th August; during the final week the Kixhi- 
bition will be condueted on the lines of a Trade Fair 
for buyers and sellers only. The charges for space 
for the period of the Exhibition are as follows :— 


1. Stunds in enclosed rooms (size 5, 8, 12, 

IG, and 200 square metres) per sq. 

NRE RRO eee ree Ritatialld sine eunodinth ya aadeis tl Oo O 
2. Stands in same room but oon preferred 

I TB TR inncch races cnnvsyeinendinns Fl fy oO 
3. Table-stands about Pom. wide, mot less 

ies Fah. Wh, OE Oiiy WR: discncssccnnscie, Cl O O 
4.) Vable-stands on preferred places (not 

less than 2 sq. m.), per sq. Mm. .........66. Cl Ww oO 
®. Stands im rooted rooms, NOT WH. ME. ..00.. ib © 
6. Stands in same room but on preferred 

Ne, TNE MM. Bs > acivcdindinscxcweaienenness Cl O O 
~. Stands for cattle, OO BR, GIs ceicnesss denna 10 O 
8. Space on walls above the stands half of 

the price of horizontal space. 
9. Space in the open, per sq. mM. .........6.. 8s. to 20s. 


For the convenience of. exhibitors a_ special 
Customs House braneh will be erected on the site 
of the Exhibition. Exhibits may be registered up 


to LOth July. 


EXHIBITIONS AND FAIRS—Continued. 





The Live Stock Section is to be open from 12th 
to 2ist August, but the stands for stock will be 
available for exhibitors on the 2nd for the purpose 
of resting the animals after travelling. 

It is understood that a certain amount of pro- 
paganda by film will be carried out at the Exhi- 
bition. Firms interested should communicate with 
the KMxhibitions and Fairs Division of the Depart- 
ment of Overseas Trade, 35, Old Queen Street, 





london, S.W.1, where application forms and 
literature are available. 
MACHINERY EXHIBITION AT LIEGE. 


The Depariment of Overseas Trade is informed 
that the Technical Association of the foundry 
industry in iege is organising an exhibition of 
castings, material, machines, machine tools, ete., 
to be held from 18th to 22nd September. The 
erection, general decoration, and superintendence 
of the stands will be earried out by the organisers, 
the stands being rented to exhibitors at a charge of 
40) frs. per square metre for the period of the Exhi- 
bition. Special decoration and consumption § of 
power will be at the cost of the exhibitor. United 
Kingdom firms interested are advised to communi- 
cate with H.M. Consul at Liége. 





GOTHENBURG EXHIBITION, 1923. 
The Department of Overseas Trade is informed 
that a Jubilee Exhibition is to be held in Gothen- 
burg in 1925 to celebrate the ter-centenary of the 
foundation of the present town. ‘The Exhibition 
will in the main be confined to Swedish goods, but 
it is understood that a_ special International 
Aviation and Automobile Exhibition may be held 
concurrently. It 1s also intended to have a Swedish 
Kxport Section, which will probably be more or less 
in the nature of a Trade Fair, in which ease the 
annual Swedish Industries Fair at Gothenburg may 

be amalgamated with the Jubilee Exhibition. 





FORTHCOMING FAIRS. 





UNITED KINGDOM. 

Art Applied TO Business Exuirpir1ion— 
Alpine Galleries, June 16th-2ath. 

22nd ANNUAL CHEMISTS’ EXHIBITION: 

Central Hall, Westminster, S.W. 1. June 20th-24th. 
Apply to :—** British and Colonial Pharmacist,’’ 194- 
200, Bishopsgate, London, H.C. 2. 

Lleacru Extiprrron—- 

Foikestone, June 2Oth-29th-. 
fustitution, 9, Buckingham 
S.W. I. 

Rovan AGRICULTURAL SHow, Drerpy--- 
June 2th-July dred. (Ineludes agricultural machinery 
and forestry.) 

LONDON Karr AND MARKET- 

Royal Agricultural Hall, July 4th loth. Apply to: 
International Trade Exhthitions, Ltd., Broad Street 
House, New Broad Street, London, EC. 2. 

CONFECTIONERS’ AND BAKERS’ Eixtiieirton- 

Roval Agricultural Hall, [shigton, September srd-9th. 
Apply to :—81, Queen Victoria Street, London, E.C. 4. 

Sruprpinc, ENGINEERING, AND MACHINERY E.XHIBLTION- 

Olympia, September 7th-28th. Apply to :—Mr. F. W. 
Bridges, Exhibition Offices, 36-88, Whitefriars Street, 
London, E.C.4. 

GROCERS’ EXHIBITION— 

Royal Agricultural Hall, Islington, September 17th- 
23rd. Apply to :—31, Queen Victoria Street, London, 
E.C. 4. 

llvn Lonpon MepicaL Exniprrion— 

Central Hall, Westminster. S.W. 1, October 3rd-7th. 
Apply to ‘‘ British and Colonial Pharmacist,’’ 194-200, 
Bishopsgate, London, E.C. 2. 

INTERNATIONAL SHOE AND LEATHER FAIR— 

Royal Agricultural Hall, October 3rd-7th. Apply to :— 
Manager, ‘‘ Shoe and Leather Record,’’ 40, Finsbury 
Square, London, E.C. 2. 


Apply lo Roval Sanitary 
Palace Road, London, 
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EXHIBITIONS AND FAIRS—Continued. 





FirtH INTERNATIONAL COMMERCIAL Motor ExuHisBitlon— 
Olympia, London, October 14th-22nd. Apply to :— 
Exhibition Manager, Society of Motor Manufacturers 
and Traders, Ltd., 83, Pall Mall, London, S.W. 1. 


15vH INTERNATIONAL Motor EXxHIBITION— 
Olympia and White City, London, November 4th-12th. 
Apply to:—Exhibition Manager, Society of Motor 
Manufacturers and Traders, Ltd., 83, Pall Mall, 
London, S.W. 1. 


SEVENTH CycLeE AND Motor CycLtr SHow— 
Olympia, London, November 28th-December 3rd, 1921. 
Apply to :—General Manager, British Cycle and Motor- 
cycle Manufacturers’ and Traders’ Union, Ltd., The 
Towers, Warwick Road, Coventry. 





OVERSEAS. 


REYKJAVIK AGRICULTURAL EXHIBITION— 

June. Agricultural Machinery and Implements. 
Apply to :—Icelandic Agricultural Society, Reykjavik, 
Iceland. 

LLiMA CENTENARY CELEBRATION— 

International Trade Exhibition. June Ist-October 31st. 
Charge for space, £1 per square foot. Apply to :— 
Peruvian Consul-General, 31, Lombard Street, London, 
E.C. 3. 

JORDEAUX SAMPLE Farr (INTERNATIONAL)— 

June 15th-30th. Apply to :—Foire de Bordeaux, 7 rue 
du Maréchal-Joffre, Bordeaux. 

Baste Horet Industries Extiririon— 

June 2Ist-July 3rd. (Swiss only). 

GOTHENBURG Fatr (SwEDISH)— 

July 4th-10th. 

Boston SHOE AND LEATHER SHOW— 

July llth-14th. Apply to :—Mr. Chester T. Campbell, 
National Shoe and Leather Exposition, Inc. 5, Park 
Square, Boston, Mass., United States. 

TRANSYLVANIA Farm (NATIONAL) — 

Cluj. July ldth-August 15th. 

Bois-L—E-Duc (HOLLAND) GAs AND ELEctTRIcITy EXHIBITION— 
July 16th-August 16th (International). Apply to :— 
Gcemeentegasfabriek, ’s Hertozenbosch. 

Rica INTERNATIONAL AGRICULTURAL AND INDUSTRIAL EXHIBI- 

TLON— 
August Ist. 

SUNDSVALL NORRLAND Fair AND AuToO SHOW— 

August Ist-7th. Apply to:—Mr. O. Johnson, Norr- 
lands-Massam, Sundsvall, by June Ist. 

PRESSBURG (BRATISLAVA, CZECHO-SLOVAKIAN INDUSTRIES)— 
August 6th-15th. 

REICHENBERG Farr (INTERNATIONAL)— 

August 13th-2I1st. 

CANADIAN NATIONAL EXHIBITION OF TOoRONTO— 
August 27th-September 10th. 

NAPLES SAMPLE FarR— 

Probably September. Offices :—c/o R. Museo Commer- 
ciale, Palazzo della Borsa, Naples. 

LUXEMBURG AGRICULTURAL SAMPLE EXHIBITION— 

September (approx.). Apply to:—Mons. B. Clasen, 
l’Exposition Agricole d’Echantillons, Avenue Montierey, 
Luxemburg. 

NORWEGIAN InNpustRIES Farr— 

Christiania, September 4th-I1th. 

Urrecur Farr— 

September 6th-I6th. (All manufactured goods, and 
international.) Apply to :—Federation of British In- 
dustries, 39, St. James’ Street, London, S.W.1. 

LAUSANNE AGRICULTURAL AND Foop PrRopucts Far— 
September 10th-25th. (Swiss only.) 

VIENNA INTERNATIONAL FarR— 

September 11th-17th. 

TRIESTE SAMPLE Farr (INTERNATIONAL) — 

September 11th-25th. Apply to :—British Chamber of 
Commerce, Trieste. 

NETHERLAND East INDIAN Farr— 

September 19th-October 9th, 1921. Apply to :—Chamber 
of Commerce (Netherland East Indies), 38, Dover 
Street, London, W. 1. 

Paris Motor SHow— 

Grand Palais, October. Apply :—Administration de 
Exposition Internationale de ]’Automobile, 51, Rue 
Pergolese, Paris. 





[| Note.—-The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade, 35, Old Queen 
Street, Lendon, S.W. 1.] 








Imperial and Foreign 
Trade. 


BRITISH EMPIRE. 








BRITISH INDIA. 





WEEKLY CABLE. 

The weekly cable received from the Director-General of 
Commercial Intelligence, Calcutta, dated 13th June, is as 
under : — 

SEASON AND Crops. 

During the week ending 4th June rainfall nearly general 
in Burma and Bengal, and light to moderate elsewhere; 
since that date the monsoon has been fairly active in 
Burma and in the south of the Peninsula it is extending 
on the west coast. Crop prospects fair to good generally 
except in Punjab and North-West Frontier Province, where 
more rain badly wanted. 

New Jvure Crop. 

Weather again favourable for new jute crop in Northern 
Bengal. Some damage done by excessive rainfall. Sowings 
recommenced in Daisee District but acreage under jute 
there expected greatly reduced during this season. 

MARKETS. 

Cotion._—Bombay cotton market steady ; fine M.G. Oomra 
July Rs. 298, September Rs. 311. Bombay cotton arrivals 
from Ist September, 1920, to 2nd June, 1921, were 2,242,000 
bales as compared with 2,942,000 during the corresponding 
period of the last year. 

Piece-goods.—Bombay  piece-goods market quiet but 
steady ; stocks of piece-goods in Bombay Port Trust Ware- 
houses on 30th April last were 76,689 packages as compared 
with 86,082 packages on 30th March last. 

Jute.—Caleutta jute market very dull, with prices a 
little weaker; Hessians firmer owing to Bazaar demand, 
but no overseas enquiry; heavy goods steady to firm with 
continuing fair demand for cornsacks. 

Rice and Paddy.—Rangoon paddy arrivals fair by boat. 
Railway strike being over, increased arrivals expected by 
rail. Rates steady at Rs. 201 to Rs. 204 for rail and Rs. 204 
to Rs. 206 for boat, for 100 baskets of 46 Ib. each. White 
rice market declined in earher part of the week and _ fair 
quantities of small mill and meedoung qualities sold from 
Rs. 515 to Rs. 530 per 100 baskets of 75 Ib. each. Specials 
fell to Rs. 510, but quickly recovered and are now at Rs. 
517.8.0 to Rs. 522.8.0 tor June-July delivery. 


Bank rates unchanged. 
Raiiway ConsTRuction, 


Construction of metre gauge railway from Gadwal on the 
Nizam’s State Railway to Kurnool on the Madras and 
Southern Maratha Railway (40 miles) by Nizam’s Govern- 
ment sanctioned. 





CANADA. 





EXPORTS TO NEW ZEALAND, 1920-21. 


It is interesting to note, states a recent article in the 
‘“ Weekly Bulletin ”’ of the Canadian Department of Trade 
and Commerce, that the imports from Canada into New 
Zealand tor the fiscal year ended 3lst March, 1921, were 
valued at £633,276 more than for the corresponding year 
ended 3lst March, 1920. Also there were orders in New 
Zealand, amounting to large sums of money, which could 
not be filled. The reason for this was twofold. First, the 
Canadian manufacturers were unable to fill the orders. 
Secondly, orders could not be filled because New Zealand 
paper could not be discounted in Canada, and the New 
Zealand banks declined to issue letters of credit. The New 
Zealand banks stated that it was unreasonable to ask them 
to finance the imports as well as their exports, and inas- 
much as imports had exceeded the exports by £15,000,000, 
the time had come to call a halt. 

Notwithstanding this condition, which seriously affected 
Canadian business, during the fiscal year trade between 
Canada and New Zealand increased to the extent of 
3,166,375 dols. over the previous year, not altogether 
accounted for by enhanoed prices. The following table 
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IMPERIAL AND FOREIGN TRADE—Continued. 





shows the value of the export trade in dollars and sterling 
for the past two years: — 
Dols. £ 
iscal vear ended 3lst March, 1921 12,068,065 2,413,614 
Kiscal vear ended 3lst March, 1920 8,901,690 — 1,780,338 


Increase, 1921 over 1920 ........... 3,166,375 633,276 
INCREASES AND DECREASES. 

In looking over the increases, 1t is found that out of 26 
articles, 18 entered New Zealand under a preferential tariff, 
and eight entered free. 

With respect to decreases, four items entered under a 
preferential tariff and six entered free. The largest item 
of decrease was liquors, the next one fencing wire, and the 
next two nails and motor cars. 

The importation of liquors changes very much and has no 
particular significance. With respect to fencing wire, 
farmers weve not able to get their produce to market regu- 
larly in consequence of the watersiders’ strikes, so that 
money was not available for wire fencing. The same argu- 
ment applies to nails, but within the next few months sub- 
stantial orders for them are anticipated. 

With respect to motor cars, enormous credits have had to 
be established in Canada to assist in their importation, and 
the New Zealand banks have endeavoured to curtail these 
credits, Inasmuch as they lean to the side of luxuries. The 
consequence is that Canadian motor vehicles have not been 
imported in the same ratio as in the past. This also will 
return to normal conditions in due course. It is rather 
interesting to note that in the increases, 18 numbers figure 
as enjoying the preferential tariff, while eight figure on the 
free list, and it must he always understood that when 
articles in New Zealand figure upon the free list, it means 
that they are free not only to Canada, but also to the rest 
of the world. On the other hand, in the decreases, four 
items figure as enjoying the preferential tariff: that is, 
iron and steel—bar bolt and rod, pig iron, nails, and motor 
ears. ‘The articles admitted free are apples, whiskey, gin, 
geneva aid schnapps, gum boots, fencing wire, and calcium 
carbide. 

The decreases such as iron and steel, nails, fencing wire, 
and moter cars, will automatically become increases when 
financial conditions change, making it easier to transmit 
money. 

THE FINANCIAL STRINGENCY. 

In support of the contention that New Zealand banks 
have been asked to finance imports, for the first time for 
many vears the bank advances exceeded the deposits to the 
extent of £5,300,000. This clearly indicates that the higher 
demand upon the banks has been due to excessive imports. 

One of the difficulties with respect to imports has been 
that goods ordered in Great Britain two and a-half years 
ago at the high prices then ruling have been sent along 
within the last few months, accompanied by sight docu- 
ments, which merchants in New Zealand have had_ to 
honour. This is one of the reasons for the high price of 
goods at the moment. 

THe Harpwart Marker. 

Stocks of heavier iron goods, hardware, etc., are heavier 
than those of what might be described as shelf ware. These 
are very low. 

The leading hardware importers of New Zealand are not 
only wholesale but they retail over the counter, and describe 
themselves as ironmongers, whereas in Canada they would 
be described as hardware dealers. Their shelf goods are 
venerally low, but stocks will not be replenished to any large 
extent until monetary conditions change, and business 
returns to normal conditions. 

The first quarter of this year showed satisfactory results, 
notwithstanding the unfortunate interruption to shipping 
during February and March. The exports for January, 
February, and March were higher than in the same period 
of 1920. 

There are many causes tending to restrict importations, 
a condition of affairs which will assist greatly in restoring 
the financial equilibrium, and it is confidently anticipated 
that a closer balance between exports and imports will 
shortly be apparent. 

AN IMPROVED OUTLOOK. 

Taking the situation as a whole, the financial outlook in 
New Zealand is much better than it was three months ago, 
and the situation may be regarded as sound. The recent 
statement of the Prime Minister of New Zealand, to the 
effect that he favours increasing the British preference 
rather than reducing it, has tended to harden the Imperial- 
istic spirit which pervades the commercial life of New 


Zealand. 





IMPERIAL AND FOREIGN TRADE—Continued. 
FEDERATED MALAY STATES. 
RUBBER EXPORTS, JANUARY-MAY. 


It is officially reported from Kuala Lumpur that exports 
of rubber from the Kederated Malay States in the month 
of May amounted to 7,658 tons, which compares with 7,444 
tons in April and 7,627 tons in the corresponding month last 
vear. For five months of the present year the total export 
was 35,686 tons as against 46,426 tons in 1920 and 43,623 
tons in 1919. 

Comparative statistics are given below: 





L919, 1920. 1921. 

tous. tons. tons. 

January ... 7,168 om 11,119 wed 7,085 
February . 10,809 7 9 78] aati 6,091 
March... 10,679 wr Q 524 ae 7,408 
April oniinin 7 O64 — 8,375 _— 7,444 
May ee 7.308 ne 7,627 ore 7,658 
Total ... 43,623 ‘“ 46,426 35,686 





STRAITS SETTLEMENTS. 
RUBBER EXPORTS, JANUARY-MAY. 


An official cablegram from Singapore states that 8,813 
tons of plantation rubber (transhipments 1,138 tons) were 
exported from Straits Settlements ports in the month of 
May last, as against 6,091 tons in April and 15,617 tons in 
the corresponding month last vear. The total export for 
five months of the current vear amounts to 33,801 tons 
compared with 61,820 tons last vear and 77,666 tons in 1919. 

Appended are the comparative statistics for three years: 


1919. 1920. 1921. 

tons. tons. tons. 

January ...... 14,404... «18,125... ~Ss 5, 809 
February .. 15,661 ad 17,379 =... 8,813 
OS penne 20,908 ... 5,931 one... San 
pee 10,848... 9,768 ... 6,091 
ME  ntiesinnes . 15.845... 15,617... 8,813 
Total ...... 77,666... 61,820... 33,801 


These figures include transhipments of rubber from vari- 
ous places in the neighbourhood of the Straits Settlements 
such as Borneo, Java, Sumatra, and the non-Federated 
Malay States, as well as rubber actually exported from the 
Colony, but do nef include rubber exports from the Feder- 
ated Malay States. 





SOUTH AFRICA. 





THE GOVERNMENT’S INDUSTRIAL 
POLICY. 

The Union of South Africa Minister of Mines and 
Industries announced the Government’s — industrial 
policy in a speech to the House of Assembly recently. He 
said the Government had decided to appoint a board, to be 
known as the Customs Tariff Board. The main reasons for 
coming to that decision were :— 

1. That it had been found necessary to co-ordinate the 
departments that were dealing with the question of the 
tariff. In the last four or five vears they had an industrial 
section of the Mines Department, which dealt with indus- 
tries from the point of view of encouraging them and get- 
ting certain information. The Customs Department, on 
the other hand, dealt with the tariff, and it very often 
happened that information in the possession of one depart- 
ment is not known to the other, and he thought it was 
necessary to have a board by which these two departments 
could be brought more closely in touch so as to know exactly 
what information there was available. 

2. It had been found necessary to give to this question 
of the tariff more close and continuous study than could 
be done by the Scientific Advisory Board (appointed some 
time ago for the purpose oi studving South African indus- 
trial advancement), which, after all, was a voluntary board, 
and met only from time to time, and could not give that 
close attention which the industries of the country now 
required, y 

I UNCTIONS AND CONSTITUTION OF THE Boarp. 

The functions of the board would be: — 

(a) To hear and examine complaints which may be 
made as to the working of the customs or excise tariff. 
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(b) To advise the Government in regard to :— 

(1) The adjustment of anomalies which may from 
time to time occur in the tariff. 

(2) What steps may be necessary to assist and 
develop the industries of the Union. 

(3) And such other matters as the Government may 
refer to the Board for their advice and con- 
sideration. 

The next question of importance in connection with the 
board was as to how it would be constituted. The board 
would consist of not more than five members, of whom one 
would be the scientific and technical adviser of the Depart- 
ment of Industries, and another the Commissioner of 
Customs. The other members would be appointed by the 
Governor-General. 

Scovk oF INQuIRy. 


Another factor of importance in connection with the 
board was the general lines on which they would make in- 
quiry, and it would therefore be laid down that in carry- 
ing out its duties and in making its recommendations the 
board would as far as possible take into consideration the 
following matters :— 

(a) The price and cost of raw material in the Union 
and elsewhere, and the cost of transportation 
thereof from the place of production to the place 
of use or consumption. 

(Lb) The cost of production of the finished article in the 
Union and elsewhere. 

(c) The cost of transportation of the finished article 
from the place of production to the place of use or 
consumption in the Union or elsewhere. 

(d) The cost, efficiency, and conditions of labour in the 
Union and elsewhere. 

(ce) The price received by producers, manufacturers, 
wholesale dealers, distributors and retailers in the 
Union or elsewhere. 

The tariff and other conditions and factors which 

enter into the cost of production and the price to 

the consumer in the Union. 

(g) The effect of trusts and combines. 

(h) Generally all conditions affecting production and 
manufacture and the cost and price in the Union 
as compared with other countries and elsewhere; 
and lastly 

(1) The interest of the consumers in the Union. 


yf 


— 


‘Thus a fairly comprehensive instruction will be given 
to the board in making their investigation and report to 
the Government,’’ said the Minister. ‘‘ It will be noticed 
that this board will, of course, not have the power to alter 
the tariff in any way whatever. It will have to report to 
the Government, and through the Government to Parlia- 
ment, and it will be for Parliament to take any steps that 
may be thought necessary and advisable.”’ 





EUROPE. 


FINLAND. 





BALANCE AND DIRECTION OF TRADE, 
JANUARY-APRIT,. 
The following table shows the value of Finland’s foreign 
commerce during the first four months of the present year, 
in comparison with the corresponding period of 1920:—— 


Imports, | Excess of 
Diniports, 


Fe. mks. | F. mks, I. mks, 


kx yp nts, 
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sisted of colonial produce to the value of 243 million I*’.mks,, 
(sugar I88 million F.mks.), metals and metal goods 121 
million F.mks., cereals and grain produce 127 million 
F.mks., woven goods 68 million F.mks., and spinning 
material 49 gnilhon F.mks. 

The most important export goods were: newsprint paper 
113 million F.mks., sulphite cellulose 40 million I'.mks., and 
bobbins 16 million F.mks. The total value of the export of 
the whole paper group was 210 million I’.mks. The total 
value of the export of the whole group of woud goods was, 
however, only 38 million I’.mks. 

Exchange of goods in foreign trade, during the first four 
months of the year, was divided between the following coun- 
tries :-— 


Piaports. Exports, 


F. mks. Il’. mks. 
(1,000) 1,000) 
United Kingdom ..-....... ug oeniainee . 266,400 148,400 
IG incdeniksscieesecwntesee 9 «aceee 252,600 11,400 
Sweden 118.800 26 700 


Pr ,. ... akceceieswenene 110,100 10,100 
Dutch East-India ...... ........c00 00 33,600 

oa obi doe ccacailsiis 6,000 10,900 
RED cs hiadicee led vii 17.500 0.100 
Holland ... 30,800 10,200 
IR 5 inc cub uke see cetun neo 9,700 4,100 
SE | ti civsvdueternnccencaenaneuns 6, 000 9,300 
TR es, exact ere er ee 6.200 1,800 
NS rer re ere een e er idea ,. 200 1. S00 
Switzerland .............ccceceeeeeeees , S00 0.100 
ees. Ccviniees 0,900 5100 
TN x ct catibibnideplantne ianabliinediats 0.800 5,100 
Esthonia .. ... —e 1.500 8,700 
Argentine ’ 0.900 1,500 
I - eis crea dell —_ 0,000 
Other countries ...... 4,500 1,900 





GREECE. 





TRADE OF CRETE, JANUARY-MARCH. 
(From the Commercial Secretary to IM, Legation.) 
ATHENS. 


In the quarterly return (January-March, 1921) of trade 
for Crete, the total value for this period shows a decrease 
of £121,920 as compared with the corresponding period for 
1920, and a decrease of £63,303 compared with December, 
1920, quarter. 

This decrease is due to the failure in the rate of exchange 
of the drachma. Since the increase of the pound sterling 
and the dollar (February, 1920), local merchants were chary 
in giving orders, and those orders executed have not been 
accepted by consignees when the goods have arrived in 
Crete, due to the rate of exchange rising above the rate 
current at the time the order was placed. Owing to this 
fact certain quantities of goods are lying in the transit 
stores of local Customs Houses. It is anticipated that the 
imports will suffer a further decrease, especially of manu- 
factured goods which are not absolutely necessary at the 
present time. 

Imports. 


The following table shows the values of imports into 
Crete from the principal foreign countries, compared with 
imports from the United Kingdom, during the period 
under review: --- 


1921. 
January. February. Mareh., Total. 
L L L£ 

United Kingdom 23,682 12,191 9,091 44,964 
MUNGOR.  cevcscnevese 19,020 57,856 30,6385 107,511 
. vauiion 39,040 13,347 11,127 63,514 
NIL. aa pidiemstais 14,794 16,297 7,139 38,230 
ree 11,164 7,376 11,535 30,075 
RI _ suxsdusunieninie 3,525 1,314 10,576 15,415 
Germany ......... 3,948 4,021 3,751 11,720 
(Values are shown in sterling at 25 drachmas £.) 


The following table shows the value of imports each 








1971, Millions. Millions. Millions. 
January —_ - cae 194.7 95.4 99.3 
February ... a = 271.1 64.2 206.9 
March as i ae 170.3 58.4 111.9 
April ae a coe 296.6 111.2 185.4 
Total ... ve es 932.7 329.2 603.5 
1920. saa 
January 254.4 43.3 211.1 
February 253.8 97.7 156.1 
March 215.0 9,7 153.3 
Ayn il 273.7 97.8 175.9 
~ ae } : nm ‘ ee 
Total ... ates om 994.9 2985 696.4 











During the first four months of 1921, states the Finnish 
Central Chamber of Commerce, Helsingfors, imports con- 





month for the quarter ended March, 1921, compared with 


1920 : — 


January. February. March. Total. 

’ > £ £ 

1920 ... 103,796 137,329 231,740 472.865 
1921... 182,973 127,100 90,872 350,945 


Of the total imports for the period foodstuffs constitute 
mbdre than one-half. 
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IMPERIAL AND FOREIGN TRADE—Continued. 





IcxPoRts. 

The value of the exports from Crete to foreign ports dur- 
ing the quarter was £146,790, or an increase of £74,856 as 
compared with the corresponding quarter of 1920. This 
increase is attributed to the fact that during this quarter 
a certain quantity of olive oil was exported under special 
licence. 

On1ive Om. 

As stated above, the Greek Government allowed a certain 
quantity of this commodity to be exported from places 
where it is produced, Crete being one of these places. The 
quantity to be allowed for exportation from Crete is 
2,000,600 okes, or about 2,500 tons. 


GENERAL TRADING CONDITIONS. 


In view of the extraordinary exchange situation and the 
amount of goods which have already been refused on 
arrival, and difficulties made as to payment, manufac- 
turers would perhaps be well advised for the present not 
to execute orders unless credits are opened in their favour. 





; Norge.—-A General) Report on the Industrial and 
Economic Situation in Greece, prepared by the Commercial 
Secretary to H.M. Legation at Athens, has just been pub- 
lished by, and can be obtained from, H.M. Stationery Office 
(price Is. 9d. net). | 





ASIA. 





JAPAN. 





FORKIGN TRADE, JANUARY-MARCH. 

The Report of the Department of Agriculture and Com- 
merce on Japan’s fereign trade for January-March, 1921, 
gives a total value of 603,564,000 yen, exports being valued 
at 245,531,000 ven, and imports at 358,033,000 yen, the 
excess of imports being 112,502,000 yen. Compared with 
the corresponding period of last year, a decrease of 
298.503,000 yen in exports is shown, and of 445,095,000 yen 
in imports, a total shrinkage in trade of 743,598,000 yen. 

In reviewing the export trade the Report states that out 
of 28 principal exports, only two, copper and beer, in- 
creased by 890,600 yen and 440,000 yen respectively, com- 
pared with the corresponding period of last year, while the 
remaining 26 articles feli off in total values. 

The articles showing decreases include raw silk, to the 
value of 79,850,000 yen ; silk textiles, 38,650,000 yen ; cotton 
fabrics, 26,730,000 yen; cotton yarn, 14,530,000 yen; re- 
fined sugar, 8,660,000 yen; matches, 6,580,000 yen; piece 
yarn, 5,760,000 yen; hosiery, 5,650,000 yen; and braid, 
5,120,000 yen. 

This decrease is due not only to the general financial 
depression, but also to the fall of export prices. There is a 
striking contrast, states the Yokohama Chamber of Com- 
merce ‘‘ Journal,” between the high prices of the corre- 
sponding period of last year, when things had attained a 
most prosperous stage, and the prices of commodities now. 

Oi the twenty-eight principal import items, only five, 
machinery, woollen fabrics, rubber, lead, and_ pig 
iron, increased in value, compared with the corresponding 
period of last year. The highest increase was in machinery, 
the amount being 9,880,000 yen, and in woollen fabrics, 
2,510,000 yen. 

Imports of raw cotton decreased by 170,000,000 yen; 
wool, 62,000,000 ven ; bean cake, 30,000,000 yen ; iron plate, 
26,000,000 yen; beans, 14,000,000 yen; sugar, 12,000,000 
yen; Iron ingot, 10,000,000 yen; nitrate of soda, 7,500,000 
yen; leather, 6,300,000 yen; and rice, 5,600,000 yen. The 
decrease in the imports of fertiliser is attributed to the low 
price of rice and raw silk. 


TRADI WITH CHINA. 

Kxports from Japan to China during March amounted 
in value to 22,538,000 yen, the figures showing a decline of 
25,823,000 yen as compared with the corresponding month 
of last vear, states the Yokohama ‘‘ Chamber of Commerce 
Journal.”’ Imports to Japan from China during March 
were valued at 10,998,000 yen, the figures showing a decline 
of 14,150,000 yen as against the corresponding month of 
1920. The total exports since Ist January are valued at 
70,111,000 ven, a decline of 40,842,000 yen as compared with 
the corresponding period of last year, while the total 
imports for the same period are valued at 32,808,000 ven, a 








IMPERIAL AND FOREIGN TRADE—Continued. 








decline of 34,312,000 yen. The following table shows the 
value of the exports and imports for the first three months 
of the vear :— 

Exports To CHINA. 


To-- Yen. 
I. viiinssisccvcransecsxinsrinesincets 7,634,000 
PRN hn ccnstesiccicconcctsccccccascees 20,073,000 
IR csincncavecesiacccnnssivantenss 42,246,000 
SA MINI» - ic ccncnpennadwenmsaonnnnnanuins 158,000 

Imports FROM CHINA. 

IF rom— Yen. 
TN. ss erdtegsmaenoninnendeiieniain 1,345,000 
EN. cts ncennanmnnemmiomeaaineinss 14,186,000 
IIR 555s: cnsamnnndinentenemnambanne 15,688,000 
DE, ss edennsnnnidiedniaiinadionnines 1,589,000 





TRADE WITH EGYPT. 

Japan’s trade with Egypt, which previously always gave 
a balance in favour of Kgypt to an average amount ot 
about 5,000,000 yen a year, underwent a decided change at 
the outbreak of the war, when a large amount of Japanese 
exports found their wav to Kgypt and also into the Balkan 
Provinces. According to the Yokohama Chamber of Com- 
merce ‘‘ Journal,’’ in 1917 the exports to Egypt from Japan 
exceeded by 2,600,000 yen the imports to Japan; in 1918 
the balance of trade was 19,289,000 ven in Japan’s favour, 
and in 1920 it was 17,374,000 yen. 

Cotton cloth of inferior quality forms the premier export 
from Japan to Egypt and about 5,000 bales are being 
shipped each month from Kobe and Osaka to Egypt. The 
Yokohama Specie Bank is reported to have decided to open 
a branch at Alexandria shortly, because of Japan’s trade 
with Kgypt becoming denser of recent years. The trade 
returns for the past eight years are given below :— 


Exports. Imports. 
Yen. Yen. 
1913 .. 1,371,000 7,143,000 
1914 ... 1,821,000 6,828,000 
i915, 984,000 6,135,000 
1916 .. 0,387,000 8,332,000 
i917 ... 13,507,000 10,907,000 
1918 ... 28,468,000 9,179,000 
1919 ... 15,912,000 16,004,000 


1920... 30,636,000 13,262,000 





UNITED STATES OF AMERICA. 





FOREIGN TRADE, JULY, 1920-APRIL, 1921. 
The following is a statement of the foreign trade of the 
United States during April and the ten months ended 30th 
April, 1921, prepared by the Bureau of Foreign and 
Domestic Commerce, Department of Commerce : — 





Ten Months ended 








April. 30th April. 
Groups: 
1921. | 41920. 1921. 1920. 
IMPORTS: ' Dols. Dols. Dols. Dols. 


Crude materials for use 
in manufacturing 

Foodstuffs in  erude 
condition and _ food 


82,534,941 192,823,146] 917,342,553 1,827,955.916 


animals os .. | 34,528,161 57,485,584] 406,580,238 533,895 632 
Foodstuffs partly or 

wholly manufactured | 50,897,569 93,029.753] 785,485,065 614,592,263 
Manutfacturesfor further 

use in manufacturing | 31,976,074 72,722,642] 492,481,532 657,899,503 
Manufactures ready for 

consumption 53,445,099 76.836.907] 642,428,981 583,537,145 
Miscellaneous ... on 1,189,180 2,840,539 19,551,581 34,861,177 


- 1254571 024 495,738,571 13,263 869 950 4,254,741 636 


Total imports 
EXPORTS. 
Crude materials for use 
in manufacturing 
Foodstuffs in crude 
condition and food 
animals , a 
Foodstuffs partly or 
wholly manufactured | 50,808,152 105,942,601] 678,570,706 1,301 602,147 
Manufacturesfor further 
use in manufacturing | 28,270,220 87,027,444] 610,446,297 813,091,744 
Manufactures ready for 
consumption . 142,653 ,034 264 938 ,098 [2 438 947,154 2,257 054,429 
Miscellaneous ... iad 58 80l 943 506 7,697 251 12.008 530 


57,458,816 174.943 51111,139,965,008 1,728,295,800 


50,105,101 38,671,176) 857,317,764 494,456,305 


Total domestic exports 329 854.124 672,466 .336]5.732 944.180 6,606,508 955 
Foreign merchandise ; 
exported ‘ ... | 10,060,868 11,853,056 116,375,856 127,584,728 


Total exports . (339,914,987 684,319 39215849 520,036 6,734,088 683 
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Finance and Banking. 





BRITISH INDIA. 





JOINT STOCK COMPANIES REGISTERED 
IN 1920-21. 

During the twelve months, April, 1920-March, 1921, the 
number of companies registered was 965, with an authorised 
capital of Rs. 146 crores, as against 905 companies, with 
Rs. 276 crores of authorised capital, in the preceding year. 
The following statement shows the trend of registration in 
recent years :—— 








; | No. of Aggregate Average autho- 
\ ear. Cc a authorised rised Capital 
ompanies. Capital. per Company. 
| ts, Rs, 

1913-14 (pre-war) ... | 356 66,91,53,000 18,79,000 
1914 15 _ _ 112 4,43,20,000 3, 96,000 
| Se 131 7,20,49,000 5, 50,000 
1916-17 ew | 8 17,25,91.000 9 38,000 
1917-18 on — 276 32, 20,55,000 11.67,000 
s018-19 ins oes 290 21,27,55,000 7.34,000 
1919-2000... 905 | 2,75,53,47,000 30, 44,000 
1920-21 bee R 965 1,45.76.67.000 15,11,000 





In the year 1920-21 the number of companies registered 
increased by about 7 per cent., while the authorised capital 
decreased by 47 per cent., as compared with 1919-20. The 
noticeable decreases were under insurance (—Rs. 58 crores), 
navigation (—Rs. 19 crores), mills for wool, silk, hemp, ete. 
(—Rs. 6 crores), cotton mills and jute mills (—RKs. 4 crores 
each), and tea (—Rs. 2 crores). On the other hand, there 
were notable increases under sugar manufacture (+ Rs. 6 
crores), railways and tramways (+ Rs. 4 crores), and rice 
mills (+ Rs. 2 crores). 





FRANCE. 


THE BUDGET FOR 1921. 

The Law of 30th April, 1921, fixing the Budgetary ex- 
penditure in France for the year 1921 is of importance to 
British traders. In accordance with this Law, the 
majority of the regulations and alterations instituted by the 
Law of 25th June, 1920, for the creation of new fiscal re- 
sources still remain in force. This is particularly the case 
as regards, for example, the taxes on industrial and com- 
mercial profits; salaries and pensions tax and general in- 
come tax; various taxes on income from foreign securities ; 
luxury tax; tax on business turnover; the various Customs 
changes in the Law of 25th June, 1920; the taxes of con- 
sumption on coffee, cocoa, chocolate, pepper, vanilla, and 
spices; the interior tax on petroleum essences and benzol, 
etc., etc. 

Article 3 of the Law of 30th April lays down stipulations 
with regard to mining concessions and taxes to be paid 
thereon by companies to which such mining concessions have 
been granted. 

Under Article 11, the refining tax on molasses is fixed at 
2.50 frs. per hundred kilos. 

Article 13 stipulates that the special Customs Register 
provided for by the terms of Article 77 of the Law of 
25th June, 1920, and the Regulations contained in the 
‘* Journal Officiel ’’ of 16th September, 1920, with regard 
to Registers of Customs Operations are applied to all inter- 
mediaries, such as navigation companies, railway com- 
panies, maritime brokers, Offices Postaux, ete., in con- 
nection with the Customs declarations they undertake on 
behalf of third parties. 

For firms with interests in Alsace-Lorraine Article 28 
should be noted : — 

Article 28.—-The collection of the different taxes, proceeds 
and revenues appertaining to the Alsace and Lorraine 
Budget, and Budgets annexed thereto, will continue to be 
effected in Alsace and Lorraine for the financial year 1921 
on the basis of the rates and regulations in force in 1918, 
or in conformity with the provisions of French legislation 
introduced by application of Articles 3 and 4 of the Law of 
17th October, 1919, as well as the collection of the various 
taxes, proceeds, and revenues in favour of départements, 
communes, public offices and duly authorised residential 
communities. 

Under Article 51 the terms of the Law of 3rd April, 1918, 
regulating the export from France of capital and the impor- 
tation of securities are maintained in force until 3lst 
December, 1921, with the modifications and additions con- 





FINANCE AND BANKING— Continued. 





tained in Article 13 of the Law of 28th February last. (These 
modifications deal exclusively with fines and legal proceed- 
ings.) 

Under Article 82 the temporary increases in railway rates 
granted by the Law of Mth February, 1920, are prolonged 
until 3lst December, 1921. 





HUNGARY. 





NATIONAL REVENUE AND 
EXPENDITURE. 

There has been no Hungarian State Budget since the 
year 1914-1915; and this, of course, was based upon peace 
conditions. During the war thirteen interim provisions 
were made for the financial administration by a special 
Act, but this simply meant the re-application of the 1914- 
1915 Budget, states the Report on the Commercial and In- 
dustrial Situation of Hungary, prepared by the British 
Commercial Commissioner for that country. (H.M. 
Stationery Office, price ls. 3d. net.) 

For the year 1917-1918 a Budget was prepared, but it did 
not receive legislative sanction. In October of the latter 
year a revolution took place, and as no Parliament was in 
existence, the various succeeding Governments carried on 
the financial adininistration of the State on their own 
responsibility. 

In September, 1920, a Budget was introduced, but almost 
before preliminary discussion could take place the Minister 
resigned, and the financial proposals contained therein are 
still in abeyance. The memorandum of the Bill stated that 
the Karolyi Government (80th October, 1918, to 21st March, 
1919) spent 4,800 million korona and received in revenue 
400 million korona. The Bolshevik Government spent 4,889 
million korona in five months and obtained 473 million 
korona. The public debt of Hungary at the end of July, 
1914, was 8,287°8 million korona. Debts contracted during 
the war amounted to 32,631 millions, and debts contracted 
after the war to 13,524-1 millions, bringing the total amount 
of debts up to nearly 60 milliards of korona, equal to about 
7,500 korona per head of the population. The main out- 
lines of the September Budget were as follows :— 





Korona. 
A. Ordinary expenditure ......... 8,437,587 ,916 
B. Temporary expenditure ......... 10,273,348 ,099 
C. Investment Expenditure ...... 1,300, 122,000 
20,011,058 ,015 


8,809,103, 960 
1,661,450, 861 


10,470,554,821 


leaving a deficit of nearly ten milliards. No provision was 
made for reparations, as these were undefined. 


A. Ordinary Receipts. ............... 
B. Extraordinary Receipts ......... 


Proposep TAXATION. 


In order to face the burden of debt, the present Minister 
of Finance laid before the National Assembly in February a 
series of drastic measures, and he promises more. The first 
seven Bills are :— 

1. Bill regarding redemption charge on debts, current 
accounts, balances and cash balances in natura, further 
on the inland shares and shares of associations, on foreign 
securities and on foreign currencies. 

2. Bill on the redemption charge in connection with 
services at the front. 

3. Bill with regard to the National Finance Senate. 

4. Bill on the Matches Tax. 

5. Bull on the modification of certain parts of Decree 
No. 1/1918 regarding tax on the production of wine. 

6. Bill on the modification of certain parts of 
XXIT/1823 regarding tax on weapons and on hunting. 

¢. Bill regarding the freedom from taxation of grants 
made by employers to the pension institutions of their 
employees. 

Several Bills had already been introduced in the autumn 
with regard to income tax, luxury tax, general turnover 
tax, etc., but the full effect of this will not be felt until 
the end of the next financial year. 

Customs dues are still based on the Austro-Hungarian 
Autonomous Tariff of 1906, but when these are not paid in 
gold a surcharge of from 12 times to 70 times is levied, 
according to the character of the article imported. The 
whole question of tariffs is shortly to be gone into and 
tariffs are to be revised in accordance with the altered con- 
ditions prevailing. 
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Shipping. 





UNITED KINGDOM. 





CASUALTY RETURNS: MAY. 

The Liverpool Underwriters’ Association has issued the 
following classified summary giving the number and total 
gross tonnage of vessels lost posted in the Loss Book during 
the month of May in the undermentioned years :— 


Gross 
1921. Number. ‘Tons. 

_ ae _-- 
iii liadiainiiial } ~aneloaneaeiee aaa, 1 3.459 
Porras . Serene l 7177 
a oe Pane a ] 515 
Foreign Japanese | Sail 06060 6600000008 omens acca 
3a 1 5,450 
Rest of I a 2 3,999 
World } Steam ..........6. 7 13,459 
1920. | 13 27,659 
a: eM hi uc, 1 626 
British --.-esereerreosees ) Seog s scchcceees 4 10,790 
Nastia YY gene 8 9,082 
OFEIQN veeeeeeeeeeeeeeeee | pg 13 31.134 
1919. 26 51,632 
on ete ae 1 1,202 
EL eee ee a 2 6,071 
ei Ee 2 1,896 
ID  dcntinndsiinveedian ye ee 9 14,009 
15 23,178 





SOUTH AFRICA. 





REPORT ON HARBOURS FOR 1920. 

According to the Report for the year 1920 of the Rail- 
ways and Harbours Board of the Union of South Africa 
the gross results of working the harbours of the Union 
during the year show a profit of £803,269, the total earn- 
ings being £1,476,238, and the gross working expenditure 
(ineluding depreciation, but excluding interest charges) 
£672,969. For the purpose of comparison with the pre- 
vious year’s results a statement is appended from which 
it will be observed that while the revenue has increased by 
£512,472, or 53 per cent., the gross working expenditure 
has increased by only ‘£137,264, or 26 per cent. The in- 
creased earnings are mainly due to the revenue derived 


from dues on goods and livestock. 

















Increase 
Year | Vear (+-) or 
Heads. 1920. 1919. Decrease 
KARNINGS— £ x . 
Dues on ships oe 171 094 121,638 + 49,456 
Dues on goods and live stoc k oe 957,926 565.336 +- 392 590 
Water , - ‘nied _ 18.721 17.591 | + 4,130 
Tugs and L ighters _ — 113,245 95,464 | +4 17,781 
Charges, landing, etc. 7 ‘iain 16.574 6,391 | + 10,183 
(Cranage ee re 61,018 47 974 + 13,044 
Dry docks and slips ail iia 24,812 19,652 + 5,160 
( ‘oaling eo _ an —_ 65,515 5D 447 + 10, 068 
Rents - baa bait 1.317 1.650 — 
Miscellaneous ‘on sia wid 46,016 32,028 } + d 3, 303 
Total ... ‘ain ia ... | 1,476,238 963, 766, 512,472 
EXPEN DITURE— | £ 3 £:. 
Maintenance and upkeep iar 4 485,927 | 366,065 +119,862 
Traffic working... —_ el 58 822 44,648 +. 14,174 
General charges... ne mat 32,316 28 645 +- et 
Superannuation... po — th 307 10,076 + 1 231 
Total ey heen expenses ... { 588. 372 449.434 +1: 38. 9: 38 
Depreciation . 2 84,597 86,271 — 1,674 
Gross working expenditure .. a 672,969 535, 70: ) + ] 37, 264 
Surplus of harbour earnings over 
gross working expenditure hi 803,269 | 428 061 + 375,208 
4 





[ Note.—-Extracts from the Report of the General 
Manager of Railways and Harbours of the Union of South 
Africa for the official year ended 3lst March, 1920, were 
published in the ‘“‘ Journal ’’ of 17th February (p. 184).] 





Minerals and Metals. 


FEDERATED MALAY STATES. 
TIN EXPORTS, JANUARY-MAY. 


It is officially reported from Kuala Lumpur that exports 
of tin from the Federated Malay States in the month of 
May amounted to 2,884 tons as compared with 2,692 tons 
in April and 2,741 tons in the corresponding month last 
vear. The total export for five months was 14,175 tons as 
against 15,396 tons in 1920 and 15,583 tons in 1919. 

Appended are the comparative statistics :- 








1919. 1920. 1921. 

tons. tons. tons. 
January... 3,765 oe 4,265 - 3,298 
February ... 2,734 sai 3,014 ee 3,111 
BRAVO | oases: 2 819 os 2,770 oui 2,190 
PTE tasncave 2.858 ia 2.606 tes 2.692 
| ae ee 3,407 -_ 2 741 isi 2 884 


Total ... 15,583 we 15. 396 an 14,175 





FRENCH INDO-CHINA. 





THE MINING INDUSTRY. 
(From the Acting Consul-General.) 
SAIGON. 

Although only a portion of the mineral wealth of the 
colony has been exploited up to the present time, there are 
known to be large deposits of iron and phosphates in Cam- 
bodia, alluvial gold in Laos, and zinc, lead, antimony and 
tin in Tonking and the hills of Annam. The mineral-bear- 
ing areas in these districts, moreover, have been discovered 
rather as a result of a lucky ‘* strike ’’. or of native reports, 
than of any systematic prospecting. 

Prospecting activity decreased as a _ result of the 
European war and the number of existing concessions 1s 
put at 336. Greater facilities for communication will no 
doubt lead to an increase in prospecting and exploitation. 

OurpuT or Coat. 


The annual production of coal in Indo-China is on an 
average about 650,000 tons, of which some 350,000 tons are 
exported, the remainder being kept for home consumption. 
By tar the greater portion of this output, or about 540,000 
tons, is furnished by the mines of Hongay, in Tonking, on 
the coast and in close proximity to the port of Haiphong. 
This coal finds a market even in Japan. Next in order of 
importance come the coal mines of Dong Trieu and Pham- 
me, also in Tonking, which are, however, only in their 
infancy, though said to contain coal of very superior 
quality. In a recent article in the Saigon press the writer 
affirmed that Indo-China coal would in time completely oust 
English coal from Far Kastern markets and would success- 
fully compete with the coal produced in China and Japan. 

PRODUCTION OF METALS. 


Of metals, the first in importance is zine, which is worked 
in Tonking at Cho Dion and Trang-Du, and for which the 
outlook is considered very hopeful in view of the fact that 
the mother country, France, is a large importer of this 
metal. In 1916, 48,000 tons of zine were extracted, but the 
output has since fallen. 

Tin and wolfram reached an output of 604 tons in 1918, 
up to which time the latter had been in great demand 
owing to war needs. Since the end of the war, however, 
the production of these metals has also suffered a consider- 
able decrease. They are found principally in the west of 
Tonking, near Langson, and also at Hinbun on the Annam- 
Siam frontier. Graphite, antimony, lead and iron are also 
found in the neighbourhood of Haiphong, where a smelting 
furnace has been in operation since 1919. Haiphong 
possesses a factory for the crushing of phosphates, which 
are produced in Annam, Tonking, and Cambodia to the 
extent of from 7,000 to 8,000 tons per annum. 

The falling off in mining operations in Indo-China is 
attributable to various causes, chief among which is the 
high rate of the piastre and the consequent dearness of 
labour and increased cost of working the mines. High 
freights and the state of the metal market have also been 
contributory factors. The cost of the transport of zine to 
Kurope, for example, is so prohibitive as to exceed the 
value of the metal; in addition, demand for this metal and 
for wolfram has subsided since the war. The mines in 
Tonking have had to face severe competition from supplies 
of the ores which have been discovered and laid under 
contribution in other countries, 
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Textiles. 





FRANCE. 





RIBBON INDUSTRY OF ST. ETIENNE. 
(From H.M. Consul-General.) 
LYons. 
An expected improvement in the ribbon industry of St. 
Ktienne during May did not materialise and at least 75 per 
cent. of the looms are idle. A strong competitor is found in 
the Swiss industry at Basle, which offers better terms than 
St. Etienne, and has adopted more modern methods of 
manulacture. An entire re-organisation of the industry is 
considered necessary for it to recover its former prosperity 
and to be able to compete against foreign manufacturers. 
PRODUCTION DURING 1920. 


According to statistics drawn up by the Chambre Syndi- 
cale des Tissus, the value of the St. Etienne production in 
1920 reached 467,180,110 franes, of which 219,123,627 francs 
was exported. The following table shows the values of the 
principal articles produced :— 


Francs. 
Ribbons (all silk) ............. innniiaianiniemedcn 110,100,202 
EE nao D veiaaabiek eee 40,903,403 
Ribbons (silk and cotton) ............... eee e ees 40,737,006 
aint aelctcs anand la seendiciaieaaai nite 34,303,468 
Ribbons (printed silk and cotton mixed)... 34,459,900 
Ribbons (black silk) ............ acta tal . 33,498,747 
NT Tr Frere ences 25,699 327 
Velvets (satin and cotton backed) ......... 25,056,711 
SIE” pi nceiatthal ain scaidanienilats: dennis sialaasidl sescccccccse 0,900,500 
Ribbons (printed silk) .................sescce00e. 16,265,996 
Ribbons (black silk and cotton) ....... sescoeee 15,471,334 
Laces and hat galloons _...................s000. 11,103,046 
Artificial sillk articles ......cc.cccccocssccccccees 7,143,920 
Velvets (cotton backed) ...................00+ , 6,370,020 
Velvets (silk or satin backed) .................. 4,513,000 
ee ee 1,562,068 
Velvets (cloth backed)  ..................seceeceee 1,515,000 


In addition manufacturers having their head offices outside 

St. Etienne and their goods manufactured in St. Etienne 
produced elastic fabrics to the value of 15,820,652 frs., and 
ribbons, laces, hat galloons and all cotton articles to the 
value of 12,740,710 frances. 





JAPAN. 





COTTON SPINNING IN JAPAN AND CHINA. 
(From the Commercial Counsellor to HLM, mbassy.) 
Tokio. 

The Tokio *“ Jiji” reports a* decision of the Japan Spinners’ 
Association to curtail production for six months from 15th 
June. The paper also devotes an article to the subject of cotton 
spinning mills in China, which, it says, have not sustained 
so severe a blow as the mills in Japan as a consequence 
of the world-wide depression, and threaten to develop into 
a greater menace than ever to Japanese cotton spinning. At 
present the spindles at work in China are said to include 
840,000 under Chinese management (310,000 in Shanghai and 
neighbourhood and 530,000 in other localities), 250,000 under 
European management, and 340,000 spindles under Japanese 
manavement, thus making a total of 1,430,000 spindles. In 
addition there are 30,000 spindles of the Tovota Mill, which 
were to have begun to operate in March, and 20,000 spindles 
of the Nikkwa Mill, which were to have commenced running 
in May, the grand total thus amounting to 1,480,000 spindles. 
Against this figure, the spindles in Japan aggregate 3,000,009, 
but of this number only 1,800.000 are actualiv at work owing 
to the retrenchment of production by 40 per cent. On the 
other hand, the schemes for new mills in China inelude 
$00,000 spindles in Shanghai and 1,170,000 spindles in other 
loealities—that is, 1.500,000 in all (though these include 
Japanese schemes). 





THE WOSTERY INDUSTRY. 

The Japanese newspaper “ Asahi” recently stated that the 
official employment agencies in Tokio are suprised to find a 
sreat many hosiery workers among those seeking employment. 
Many first-class dealers in hosi-ry are, however, in a state of 
bankruptcy, and hosiery business is half stopped. Of the 
manufacturers in Tokio, Osaka, Nagoya, and elsewhere, the 
inajority of those who started business during the period of 
war boom have closed down, with the result that the 
production of hosiery is now creatly reduced. 





TEXTILES —Continued. 
POLAND. 


RAW MATERIAL AND MACHINERY 
NEEDS. 

The textile industry in Congress Poland was, in pre-war 
days, in a very flourishing condition. The industry was, 
practically speaking, non-existent in German Poland and 
Galicia; 25 per cent. of the output of the Congress Poland 
mills was sufficient to supply the needs of the home trade; 
the remaining 75 per cent. being exported almost exclu- 
sively to Russia proper, where the goods competed very 
successtully with the Russian manufactures. On the occu- 
pation in 1915 by the German army of Congress Poland all 
raw material and manufactured articles were com- 
mandeered immediately, and thereafter the Germans en- 
tered upon a course which had in view the total destruction 
of the industry. All brass, copper, and important parts of 
the machinery were requisitioned, and in some cases 
primary machines in their entirety were taken, states the 
Commercial Secretary to H.M. Legation at Warsaw in his 
Report on the Industrial, Commercial and Economic 
Situation in Poland (H.M. Stationery Office, price 2s. net). 
The consequence was that in 1919, when it was possible to 
restart the industry, not one single factory was in a_ posi- 








tion to recommence work, although a certain amount of raw 
material had been brought into the country. The machinery 
had to be rebuilt from parts of other machines and spare 
parts imported from England. During 1920 it was found 
possible by this means to build up sufficient machinery in 
order to obtain an output which amounted in the cotton 
industry to 30 per cent. and in the woollen industry to 
40 per cent. of the pre-war output. Now that Galicia and 
the former German Polaftd have been united to Congress 
Poland, a greater percentage of the output of Congress 
Poland can be absorbed by the home trade. The present 
output is, therefore, insufficient for Poland as now con- 
stituted, and it will need to be increased by from 10 to 15 
per cent. before the needs of the country can be satisfied. 
This increase, however, will necessitate the importation of 
spare parts in large quantities and in some cases of entire 
machines. As regards raw material, there is sufficient in 
the country for all needs. The future of the industry 
should be very prosperous. Russia can absorb any surplus 
which Poland may have for export; in fact, she would be 
able to take very much more than Poland will be abie to 
offer her for many years to come. 

During 1920, in spite of many difficulties, the industry 
increased in efficiency and the demand was such that all 
available machinery was kept running at its full capacity. 
The greatest difhculty was that of fuel shortage. This came 
to a head during December, and, as a result, 25 mills in 
Lodz, the centre of the Industry, had to close down for over 
a week. There were a great many stoppages of short dura- 
tion, however, during the year, due to economic strikes. 

The machinery used in the industry was, for the most 
part, purchased in England and Germany, and_ there 
should in the future be a good market in Poland for British 
textile machinery. Tho abnormal rate of exchange pre- 
vented this. to a large extent, during 1920, as it made 
the price of British machinery almost prohibitive, whilst the 
comparatively low value of the German mark mdueed the 
manufacturers to place what orders they could in Germany. 
Many of the machines that were thus ordered have not 
heen delivered as vet on account of the German boveott of 
Polish trade, and the manufacturers will, as soon as the 
mark appreciates, be only too pleased to place their orders 
in Kngland. Besides machinery, Poland needs other 
materials from Great Britain, such as cotton yarns (fine 
counts), woollen yarns (suitable for the manufacture of 
hosiery and woollen garments), and, of course, raw cotton 
and wool. British suppliers must, however, remember that | 
it 1s necessary to grant credit, as, owing to the scarcity of 
foreign currency, it 1s practically impossible for the Polish 
manufacturers to pay cash. The granting of credit in this 
industry is, however, not attended with the same amount 
of risk as in others, as most of the firms are of good 
standing and have been long established. 
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Openings for British Trade. 


METHODS OF ADDRESSING ENCUIRIES. 

The Department of Overseas Trade invites applications for 
assistance from manufacturers and exporters «f British goods 
who are desirous of initiating or extending Overseas connec- 
tions, but it is desired to call attention to one or two points, 
the observance of which will facilitate the supply of the in- 
formation required. 

Where the enquiry concerns an Overseas market the appli- 
cant, may, of course, apply direct to H.M. Trade Commissioners 
or Imperial or other Trade Correspondents in the British 
Empire, and to H.M. Commercial Diplomatic or Consular 
Officers in Foreign Countries, but it is generally advisable to 
communicate in the first instance with the Department of Over- 
seas Trade, 35, Old Queen Street, London, S.W. 1, as the in- 
formation required is frequently already in the possession of 
the Department, and the delay involved in communicating with 
the Officers abroad can therefore often be avoided. Should the 
information required not be available in London, the Depart- 
ment will make all necessary enquiries abroad on the appli- 
cant’s behalf. 

When making application for information enquiries should 
clearly specify :— 

(1) ‘he countries concerning which information is required ; 

(2) The precise kind of goods; and 

(3) ‘The particular points in regard to which the informa- 
tion is sought. 

By following this method of making their enquiries as specific 
as possible applicants will materially assist the Department in 
its endeavour to supply the precise information required. 








| NOTICE TO MANUFACTURERS AND EXPORTERS. 
—British firms may obtain the names and addresses of the 
persons or firms referred to in the following notices of 
“Openings for Trade”? by applying to the Department of 
Overseas Trade, and quoting the specific reference number 
and country. 

In cases of doubt or difficulty in regard to restrictions on 
trading, reference should be made personally or by letter 
to the Department of Overseas Trade (Development and 
Intelligence), 35, Old Queen Street, London, S.W. 1.] 

Applications for names and addresses must be sent to the 
Department of Overseas Trade, except where otherwise stated. 


BRITISH EMPIRE. 


AUSTRALIA. 


ENQUIRY AT OFFICE OF ILIGI COMMISSIONER 
FOR AUSTRALIA. 

The following enquiry has been received at the Office of the 
High Commissioner for Australia, Australia House, Strand, 
London, W.C. 2 :— 

PIHARMACEUTICAL PREPARATIONS AND SIDE 
LINKES.—A Melbourne chemist and druggist, at present in 
London, desives to get into touch with United Kingdom sup- 
pliers of pharmaceutical preparations and side lines. Returning 
to Australia shortly. 

Replics should be addressed to the Official Secretary, Com- 
monwealth of Australia] Commercial Information Bureau, 
Australia House, Strand, London, W.C. 2, quoting the refer- 
ence number 412/20/7 /62x, 











BRITISH WEST INDIES. 
HARDWARE, TOOLS, GLASSWARE, ETC.—A_ London 


merchant house with a representative in Port of Spain, Trinidad, 
desire to secure the sole agency for that Colony of United King- 
dom manufacturers of cement, white and red lead in bulk, steam 
packings, galvanised tubes, nails, plantation tools (matchets, 
cane Knives, axes), small tools, hardware and cutlery, brushes 
and brooms, glassware and enamelled hollow-ware. The London 
house would confirm orders obtained by their agent, and take 
over all financial arrangements. (Reference No. 737.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 





CANADA. 
DRUGGISTS’ SUNDRIES.—A manufacturers’ agent in 


Toronto desires to obtain the representation of United King- 
dom manutacturers of druggists’ sundries (except high-class 
perfumery and face powder), manicure sets, safety razors, and 
confectionery, ou a commission basis, for the Province of 
Ontario. All these lines sell to Canadian drug stores, among 
which applicant states he has a good connection. (Reference 
No. 732.) 

CUTLERY, TARD HABERDASHERY, ETC.—A firm of 
manufacturers’ agents in Toronto desire to obtain the represen- 
tation of United Kingdom manufacturers of cutlery, hard 
haberdashery, notions, ete., on a commission basis, for the Pro- 
vince of Ontario: (Reference No. 739.) 

BLUE AND GREY SERGE CLOTH.—A firm of manufac- 
turers’ agents in Winnipeg desire to obtain the representation 
of United Kingdom manufacturers of good blue serge and grey 





OPENINGS FOR BRITISH TRADE—Continued. 





summer serge cloth for suitings, on a commission basis, for 
Western Canada (Port Arthur, Ont., to Victoria, B.C.).  (Re- 
ference No. 740.) 

UNDERWEAR, PIECE-GOODS, HOSIERY, LINENS, 
ETC.—A firm of dry goods commission agents in Winnipeg 
desire to obtain representation of United Kingdom manufac- 
turers of linens, hosiery, knitted goods, wool and cotton piece- 
goods, and men’s and women’s underwear, on a commission 
basis, for Western Canada. (Port Arthur, Ont., to Victoria, 
B.C.). (Reference No. 741.) 

DRIED FRUIT.—A firm of commission brokers m ‘Toronto 
desire to obtain the representation of United Kingdom exporters 
of dried fruit, on a commission basis, for the Province of 
Ontario. (Reference No. 742. 

GRUCERS’, CONFECTIONERS’, AND DRUGGISTS’ 
LINES.—A firm of manufacturers’ agents in Toronto desire to 
obiain the representation of United Kingdom manufacturers of 
all lines hardJed by grocers and confectioners, as well as drug- 
gists’ sundries, on a commissien basis, for the Province of 
Ontario. (Reference No. 743.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


ENQUIRIES AT OFFICE OF THE HIGH 
CUMMISSIONER FOL CANADA. 

The following enquiries have been received at the office of the 
Iligh Commissioner for Canada, 19, Victoria Street, London, 
S.W. 1, whence further information may be obtained :— 

PIPES AND SMOKERS’ SUNDRIES.—A_ Toronto corre- 
spondent desires to represent United Kingdom manufacturers of 
tobacco pipes and smokers’ sundries not already doing business 
in Canada. 

CLAY PROPERTY.—A New Brunswick correspondent, in- 
terested in a clay property, would like to get into touch with 
parties in Great Britain who might be willing to co-operate in 
its development. 

ENQUIRIES AT OFFICE OF CANADIAN TRADE 

COMMISSIONER. 

The following enguiries have been received at the Canadian 
Government Trade Commissioner’s Office, Portland House, 73, 
Basinghall Street, London, E.C. 2, whence further information 
may be obtained :-— 

PAPER MILL STOCK.—A firm of commission agents in 
Toronto, a representative of which is now in London, are desir- 
ous of securing the agency for Canada of United Kingdom 
manufacturers and suppliers of paper mill stock, such as wire 
and felt, rags and waste paper. 

MARKETS SOUGHT. 

CLOSET SEATS.—A Canadian company manufacturing 
closet seats upon a large scale is open to fill orders according 
to patterns shown by illustrated sheet, and c.i.f. quotations sup- 
plied, and would be glad to receive enquiries from United King- 
dom buyers. | 

RODENT POISONS, ANIMAL AND POULTRY MEDI- 
CLNES.—A company in Winnipeg) manufacturing rodent 
poisons, and also animal and poultry medicines, ask to be placed 
in touch with United Kingdom buyers. 

KLAX.—A Canadian company in a position to supply flax 
products to linen yarn spinners and other buyers, invite 
enquiries. 

CEDAR TELEGRAPH AND TELEPHONE POLES, 
LOGS, ETC.—A British Columbia company ask to be placed in 
correspondence with United Kingdom importers of cedar tele- 
graph and telephone poles, logs, ete. 

FIREPROOF BUILDING BOARD.—A Toronto company 1s 
desirous of finding a market for a specialty in fireproof building 
hoard, and would be glad to hear from United Kingdom buyers 
interested. Samples and prices available in London, 





EGYPT. 
TENDERS INVITED. 

BOOTS (INFANTRY AND CAVALRY), CANVAS 
GYMNASTIC SHOES.—The Egyptian War Department invite 
tenders for the supply of boots (infantry and cavalry) and 
canvas gymnastic shoes. Tenders and specifications may be ob- 
tained from the Inspecting Engineer, Egyptian and Sudan 
Governments, Queen Anne’s Chambers, Westminster, 5S W. :, 
and samples seen at the same address between the hours of 9 
a.m. to 1 p.m., or 2 to 4 p.m. (Saturdays excepted.) 

Tenders are due on 15th July, 1921, and to remain open for 


30. days. 





SOUTH AFRICA. 

ELECTRICAL GOODS, HARDWARE, GLASSWARE, 
CHEMISTS’ SUNDRIES.—A South African business man, at 
present visiting this country, desires to secure the agencies of 
United Kingdom manufacturers of electrical goods, hardware, 
glassware, chemists’ sundries, ete. (Reference No. 744.) 

PIECE-GOODS AND CLOTHING, ETC.—A_ Port Eliza- 
beth firm of manufacturers’ agents desire to represent United 
Kingdom firms in the Union for piece-goods, ready-made cloth- 
ing, and ladies’ and gentlemen’s outfitting. (Reference No. 
745.) 

Applications for names and addresses must he sent to the 


Department of Overseas Trade. 
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OPENINGS FOR BRITISH TRADE—Continued. 


EUROPE. 





BELGIUM. 

CHEMISTS’ SUPPLIES, SURGICAL INSTRUMENTS, 
ETC.—A well established Belgian agent at Liege desires to 
secure the agency, with depdt (wholesale) of United Kingdom 
manufacturers of chemists’ supplies (especially bandages’ and 
cotton wool), surgical instruments, and appliances. Correspond- 
ence in English. (Reference No. 746.) 

TEXTILES, ETC.—A large British organisation in Antwerp 
desire to secure for the whole of Belgium “the agency of United 
Kingdom manufacturers of cotton and woollen piece-goods, 
knitted garments, etc., hosiery. (Reference No. 747.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 

TENDERS INVITED. 

CONSTRUCTION OF QUAY AT GHENT.—The Municipal 
Authorities of Ghent have issued a call for tenders tor the con- 
struction at that port of a quay wall, the cost of which is esti- 
mated at 4,010,000 frs. Firms submitting tenders are required 
to deposit 50,000 frs. as a guarantee of good faith. The 
adjudication takes place at G hent Town Hall on 4th July, and 
tenders must be submitted on stamped paper. 

A copy of the specification (in Flemish and French) has 
heen forwarded by the Commercial Secretary to H.M. 
Embassy in Brussels to the Department of Overseas Trade, 35, 
Old Queen Street, London, S.W. 1, where it may be inspected 
by United Kingdom firms interested on application at the 
Enquiry Room. 





BULGARIA. 
TENDERS INVITED. 
TELEGRAPH AND TELEPHONE MATERIAL.—The 


Bulgarian Department of Posts, Telegraphs and Telephones is 
inviting tenders. to be submitted by llth July, for the supply 
aud delivery of various tools, instruments and materials, for the 
current financial year. 

The specifications and conditions of tender relating to this 
contract (in French) may be inspected by United Kingdom 
manufacturers and exporters on application to the Enquiry 
Room, Department of Overseas Trade, 35, Old Queen Street, 
Westminster, S.W. 1. 

[It is desirable that United Kingdom firms competing for 
Bulgarian State contracts should do so through agents resident 
in the country. The Department of Overseas Trade is prepared 
to render assistance in the appointment of such agents. 

COTTON WASTE AND MACHINE OIL.—tThe Bulgarian 
State Railways, Sofia, is inviting tenders, to be submitted by 
15th July. for the supply and delivery of :— 


Kegs. 
ee ere 100,000 
fe Le 2 000 
Cotton pieces pada kien jakquiisicKmudinads he deren ile 100,000 

Tons. 
I ee a a 600 
I ic ce aa a a 300 
Cylinder oil, ordinary —............. hanasanie vee 300 
Cylinder oil, special SON pn a en ae et %0 
anc cinkuicoubackupsvabinniewione 200 


The specification and conditions of tender may be inspected 
by United Kingdom firms interested on application to the 
Department of Overseas Trade, 35, Old Queen Street, West- 
minster, S.W. 1. 

It is advisable that United Kingdom firms competing for 
sulgarian State contracts should do so through an agent resi- 
dent in the country. The Department of Ovewseas Trade is pre- 
pared to render assistance in the appointment of such agents. 





DANZIG. 

FOODSTUFFS AGRICULTURAL MACHINERY.—A 
Danzig firm desire agencies, on a commission basis, of British 
firms, for foodstuffs, such as wheat, flour, tinned milk, coffee, 
tea, bacon, lard, and also for agricultural machinery, for re- 
export to Poland. (Reference No. 748.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 





DENMARK. 

OFFICE APPLIANCES AND SPECIALITIES.—An ener- 
getic business man in Copenhagen wishes to act as agent for 
sritish exporters of office appliances and specialities, except 
duplicating machines. (Reference No. 749.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 





FRANCE. 

HOSIERY AND SILK KNITTED TIES.—A firm of com- 
mission agents in Paris desire to get into touch with British 
manufacturers of hosiery and especially silk knitted ties. They 
wish to develop business on a commission basis. (Reference 
No. 790.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 





OPENINGS FOR BRITISH TRADE—Continued. 


NETHERLANDS. 

BOILER RIVETS AND CONICAL PINS.—H.M. Consul- 
(reneral at Rotterdam reports that a reliable firm at The Hague 
desire to obtain the representation for Holland of a United 
Kingdom manufacturer of boiler rivets and conical pins. (Re- 
ference No. 751.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 








SPAIN. 

RUBBER GOODS AND TEXTILES.—A British commission 
agent in Madrid desires to secure an agency for British firms 
manufacturing rubber goods; also hosiery, lace, carpets, and 
textiles in general. (Reference No. 752.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


NEAR EAST. 








SMYRNA. 

AGENTS’ SERVICES OFFERED.—A _ British subject, 
shortly proceeding to Smyrna, where he intends to establish 
himself as a commission agent, desires to obtain agencies of 
British manufacturers and merchants handling goods suitable 
for that market. (Reference No. 753.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


UNITED STATES OF AMERICA. 


MEN’S OUTFITTING (TIES, SCARVES, ETC.).—An 
American salesman in Chicago desires to get into touch with 
United) Kingdom manufacturers of men’s outfitting (ties, 
scarves, etc.), with a view to acting as their agent, on a com- 
mission basis, in the States of Michigan, Illinois, Indiana, and 
Wisconsin. (Reference No. 754.) 

HOUSEHOLD LINEN AND LADIES’ DRESS GOODS.— 
A New York firm of importers desire to get into touch with 
United Kingdom manufacturers of table linen, towels, crashes, 
cotton bedspreads, and ladies’ dress goods with a view to acting 
as their sole agents in the United States. The agency is desired 
partly on their own account and partly on a commission basis, 
and it is understood that they are in a position to cover the 
whole of the United States. (Reference No. 755.) 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


LATIN AMERICA. 


ARGENTINE REPUBLIC. 
TENDERS INVITED. 

ROLLED AND CAST STEEL.—A cablegram from the Com- 
mercial Secretary to H.M. Legation at Buenos Aires states that 
the Bridges and Roads Department are inviting tenders, to be 
presented by 16th August, for 280 tons of rolled steel and 10 
tons of east steel. 

Local representation by a resident agent is essential. 

The relative specifications will arrive by mail about 11th July, 
when they may be inspected by United Kingdom firms interested 
on application at the Enquiry Room of the Department of Over- 
seas Trade, 35, Old Queen Street, Westminster, S.W. 1. 


BOLIVIA. 
HLOSIERY.—A firm of commission agents at La Paz, with 
a branch in Oruro, are desivous of obtaining the representation 
of United Kingdom firms in hosiery. (Reference No. 756.) 
Applications for names and addresses must be sent to the 
Department of Overseas Trade. 


CHILE. 

AGENTS’ SERVICE OFFERED.—An Anglo-Chilean firm 
of commission agents situated in Valparaiso and having repre- 
sentatives in Santiago and Iquique, established for six years, 
desire to get into touch with a first-class general merchant house 
interested in trade with Chile with a view to representation on 
the coast. (Reference No. 757.) 

Applications for names and addresses must be sent to the 
Lepartment of Overseas Trade. 


GUATEMALA. 

JUTE BAGS.—A prominent firm of foreign merchants in 
Guatemala is desirous of securing the agency of a Dundee firm 
manufacturing Jute bags. Specifications of the bags are as 
follows :— 

Coffee Bags.—Size 28 in. x 40 in.; weight 2 Ib. to 24 Ib. 

Sugar Bags.—Size 20 in. x 36 in., weight 1 lb. to 2 Ib.; 
size 23 in. x 32 in., weight | Ib. to 2 lb.; size 21 in. x 
37 in., weight 1 Ib. to 2 Tb. 

The firm desire prices on all the above sizes, both for single 
aud double seams, and, in addition, in the case of sugar bags, 
for plain and paper-lined, together with terms of contract for 
the agency, discounts. and commissions. (Reference No. 758.) 

Applicati ms for names and addresses must be sent to the 
Department of Overseas Trade. 
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Customs Regulations 
and Tariff Changes. 


BRITISH EMPIRE. 








AUSTRALIA. 


NEW CUSTOMS DUTIES: IRON AND 
STEEL. 

The Office of the High Commissioner for Australia is 
advised that the following new sub-item has been added to 
those relating to iron and steel in the Commonwealth Tariff :— 

High grade carbon sheets and alloy steels containing 
alloying elements as prescribed by Departmental By-laws : 
British P.ef. Intermediate 
Tariff. Tariff. 


20 per cent. 25 per cent. 





General 
Tariff. 


ad valorem 30 per cent. 


(N.B.—This information is based on telegraphic advice and 
is subject to confirmation. The Intermediate Tariff is not yet 
operative.) 





CANADA. 





AMENDMENT OF CUSTOMS ACT: 
CURRENCY VALUES ON INVOICES. 
The Board of Trade have received copy of a Memorandum 
dated 4th June, 1921, which has been issued by the Depart- 
ment of Customs and Inland Revenue, Canada, containing 
instructions to Canadian Customs Officers in connection 
with the recent revision of the Canadian Customs Act. The 
Memorandum lays down the practice which must be fol- 
lowed by Customs Officers in arriving at the value of goods 
for duty purposes coming from a country with a depreciated 
currency or from a country where the rate of exchange is 
wiverse to Canada, having regard to the amendment of 
the Customs Act above referred to. The operation of the 
‘dumping clause ’’ in relation to the exchange values is 
also explained. 
The full text of the Memorandum is as follows :— 


Section 59 of the Customs Act is amended by adding 
thereto the tollowing sub-section :— 

‘“ (6) Notwithstanding any of the provisions of this 
section, In computing the value for duty of the currency 
of an invoice, no reduction shall be allowed in excess of 
50 per cent. of the value of the standard or proclaimed 
currency of the country from whence the goods are in- 
voiced to Canada, irrespective of the rate of exchange 
existing between such country and Canada on date of the 
shipment of the goods; and in respect of goods shipped to 
Canada from a country where the rate of exchange is 
adverse to Canada, the value for duty of the currency of 
the invoice shall be computed at the rate of exchange 
existing between such country and Canada at the date 
of the shipment of the goods.’’ 

Under the provisions of this amendment to the Act, in 
computing the value for duty of currency of an invoice, no 
reduction shall be allowed in excess of 50 per cent. of the 


value of the standard or proclaimed currencies as contained - 


in Memorandum 2163 B, irrespective of the existing rates 
of exchange. 

For example, the proclaimed value of the German mark 
is 23°82 cents. Under the provisions of this amendment the 
value of the mark is to be taken at not less than 11°91 cents. 
The proclaimed value of the Italian lira is 193 cents; the 
value in computing duty will now be not less than 9°65 
cents, 

The amendment also provides for a change in computing 
value for duty of the currency of an invoice from a country 
where the rate of exchange is adverse to Canada. In such 
case the value for duty in Canadian currency is to be deter- 
mined by advancing the actual home consumption value by 
the premium of exchange. 

For example, on an invoice of goods imported from the 
United States where actual home consumption value is 
100.60 dols. in United States funds and the premium of 
exchange is 12 per cent., the value for duty purposes will 
be 112.00 dols. 

You are further instructed that in respect of adverse 
exchange the importer is to state on invoice the amount 
to be paid for the goods in Canadian or foreign fubds, and 
in respect of goods of a class or kind made or produced in 
Canada special or dumping duty is to apply where the price 





CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





paid by purchaser in equivalent of Canadian currency is 
more than 5 per cent. less than the value for duty as shown 
by the Customs entry. 

Until otherwise ordered, collectors are instructed to com- 
pute the value for duty in such cases according to the local 
bank rate of exchange at the date of the shipment of the 
goods to Canada. 

Above instructions are in effect on and after 6th June, 


1921. 





FEDERATED MALAY STATES. 





REVISED CUSTOMS DUTIES ON 
ALCOHOLIC LIQUORS. 

The Supplement to the Government Gazette of 30th April 
contains copy of Government Notification No. 1827 of 1921; 
eancelling, with effect from 30th April, 1921, the import duties 
imposed by Notification No. :554 of 1919, and imposing the 
following duties or he undermentioned articles, viz :-— 

TABLE A. 

A. Arrack or silent spirit, that is to say, spirituous Dols. 
liquor of whatever alcoholic strength and of 
whatever origin which has been distilled in such 
& manner as to eliminate other constituents except 
water ... ve vo ie i per gallon 20.00 

B. Brandy, whisky, rum, gin, liqueurs, _ bitters, 
Japanese saki, and Chinese samsoo, including 
medicated samsoo— 

(a) containing not less than 85 per cent. of 
proof spirit eit per proof gallon 6.00 

(6) containing Jess than 85 per cent. but not 

less than 70 per cent. of proof spirit 
per gallon 4.80 

containing less than 70 per cent. but not 

less than 40 per cent. of proof spirit 

per gallon 3.00 
(d) containing less than 40 per cent. of proof 
spirit ... eas jibe per gallon 2.00 
Sparkling wines containing less than 40 yer cent. 
of proof spirit... eee ve ... per gallon 3.00 
All still wines (including such medicated wines as 
have not been declared by the Chief Secretary 
under section 2A of “The Excise Enactment, 
1915’), containing less than 40 per cent. of proo 
spirit (excepting claret containing |-ss than 26 
per cent. of proof spirit) per gallon 2 00 

Ik Claret containing less than 26 per cent. of proot 
proof spirit and ale, beer, stout, porter, cider and 
perry per gallon .60 


“ ~ 
~ 
. 
‘ , 
—— 


Q 


D. 


—- 


I’. Intoxicating liquors not above provided for— 
(i) if stronger than proof spi it per proof gallon — 12.00 
(ii) if containing less than 100 per cent. of proof 
spirit és _ per gallon — 12.00 

Provided that the duty payable upon any intoxicating 
liquor whose alcohotic strength has been reduced after importa- 
pion shall in no ease be Jess than the duty which would have 
been payable thereon if such reduction had not taken place. 

Defimiti-ns: In this table the words “ intoxicating liquors,” 
“liquor” and “gallon” have the meanings assigned to them 
in “ The Excise Enactment, 1915.” 

“ Proof spirit ” means a liquid containing 49°24 per cent. by 
weight of alcohol and 50°76 per cent by weight of distilled 
water and having a specific gravity at 60° Fahrenheit of ‘91984 

** Proof gallon” means a gallon of proof spirit. A duty pay- 
able on any liquor “per proof gallon” means a duty payable 
upon the maximum numbe: of proof gallons which the alcohol 
contaived in such liquor, when mixed with water, is capable of 
forming. 





NEW ZEALAND: SAMOA. 





IMPORTATION OF GERMAN AND 
AUSTRIAN GOODS. 


The New Zealand Gazette (Extraordinary) of 1° th April. 
contains copy of the Samoa Customs Amendment Order (No. 
2), 1921, which came into force on 12th April, 1921, and which 
amends the Samoa Customs Order, 1920. 

It provides, infer alia, that clause 19 (i.) of that Order 
shall be revoked, and the following sub clause substituted in 
lieu thereof :~- | 

“19(i.) It shall not be lawful to import into Samoa any 

German or Austrian goods, save in pursuance of a licence 

issued in respect thereof. Such licence shall be issued and 

signed by the Minister of External Affairs in the case of 
goods shipped from New Zealand to Samoz, and by the 

Administrator in the ‘case of goods shipped to Samoa from 

any part of the world except New Zealand.” 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 
ST. VINCENT. 


REDUCED EXPORT DUTIES ON COTTON. 

An Order-in-Council dated 16th April, 1921, and approved 
by the Legislative Council of St. Vincent on 4th May, 1921, 
reduces the export duties leviable on certain varieties of cotton 
under the Export Duties Ordinance, 1919, as subsequently 
wnended. 

The duties now leviable on cotton exported from the Colony 
are as follows :— 








tate of 

Export 

Duty. 
Sea Island cotton ’ per ewt. 5/-- 
Stained Sea Island cotton per cwt. 18 
Marie Galante cotton soe per cwt. 3/— 
Stained Marie Galante cotton... per cewt. 1/ 





SIERRA LEONE. 
AMENDMENT OF CUSTOMS TARIFF. 


The * Sierra Leone Royal Gazette” of 9th April, 1921, 
contains copy of the ** Customs Duties Order, 1921,” passed by 
the Legislative Council on 4th April, 1921, which makes 
various amendments in the Customs Tariff in force in the 
Colony. 

The following statement shows the former Customs Duties 
und the present duties now leviable on the articles affected 
by the present order :— 





Import duty 
under the 
present 


Former Rate 
of Import 





Duty. Ordinance. 
| .. «<4 £ os. a. 
Bags, intended to be used in the exporta- 
tion of West African produce . each ree. 0 0 7 
Lumber... per 1,000 superticial fect 010 0; 10 @ 
Salt ids ree vos per ton 010 0 110 O 
Corrugated iron sheets... ad val, Free, 20 percent. 
Sewing machines ,.. se ed val, Free. 20 per cent. 
Typewriters a ies ad val, Free. 20 per cent, 
“Motor vehicles for the conveyance of 
passenyers and cngines of all kinds 





ad cul, | Free. 20 percent. 
*Motor vehicles, other than those for the conveyance of passengers, may be 
Imported free of Customs duty. 


FOREIGN. 


BELGIAN CONGO. 
EXPORP DUTY ON IVORY REDUCED. 


The Board of Trade are in receipt of information to the 
effect that a Belgian Decree of 11th March last provides 
for the levy of revised duties on ivory exported from the 
Belgian Congo. The duties now in force, which are at the 
rate of one-half of those previously leviable, are set out 
below : 











Rate of duty, in 


Francs. 
Per 100 kilogs. 
IN, nhieu dpliie emeandiachuamaiabadbinaemuahin 100 
Tusks, weighing : 
I i a 160 
Pee IO Re as 210 





BELGIUM. 


REVISKD CONSUMPTION DUTIES ON 
TOBACCO AND ALCOHOLIC BEVERAGES. 

With reference to the notice at p. 415-7 of the ‘* Board of 
Trade Journal’ tor 14th April, it should be noted that a 
Belyian Roval Decree, dated 10th June, and published in 
the ‘* Moniteur Belge’ for 13th June, states that 
Articies 3 and 4 of the Law of 3lst March (which provide for 
revised consumption duties on tobacco, etc., and on alcoholic 
beverages) are to come into operation on Ist July. 








CUSTOMS CLASSIFICATION OF CERTAIN 
ARTICLES MODIFIED. 

The ‘* Moniteur Belge ’’ for 10th June contains a Decree 

of the Belgian Ministry of Finance, dated 7th June, in 

virtue of which the following articles are now dutiable on 
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importation into Belgium at the rate of 5 per cent. ad 
ralorem under Tariff No. 54, ‘* Various Products for ludus- 
tries, other than capsules and cork ”’ :— 

(1) Separate parts of dolls (bodies, thighs, legs, arms, 
hands, etc., with or without joints of wood), of stamped 
hardened cardboard or papier mache, rough, without de- 
coration or painting. 

(2) Squeakers, worked by bellows or counterweights, for 
dolls or toys. 

(The articles included in (1) and (2) above were pre- 
viously dutiable under Tariff No. 38—‘* Small Wares 
(Mercerie) and Hardware, other” (13 per cent. ad 

valorem) ). 

(3) Silk bolting cloth (‘‘ @ pas de guze”’’). 

(This was previously dutiable as ‘‘ Fabrics of pure or 
mixed silk, of all kinds,’ Tariff No. 64). 





“ CO-EFFICIENTS OF INCREASE” ON 
IMPORT DUTIES. 

The * Moniteur Belge ”’ for 16th June contains a Law, dated 
14th June, which extends till 30th June, 1922, the power 
accorded to the Government by the Laws of 10th June, 1920, 
and 3lst March, 1921, to impose * co-eflicients of increase ”’ not 
exceeding 6 on the specific import duties of the Belgian 
Customs Tariff. 

[The Law of 10th June, 1920, authorised the Belgian Govern- 
ment, for a period of one year from the date of promulgation 
of the measure, viz., 15th June, 1920, to apply to the specific 
rates of duty laid down in the Belgian Customs Tariff * co- 
efficients of increase’’ which were not to exceed 3 in any case. 
A Royal Decree of 12th June, effect veas from 21st June, 1920, 
iuposed ‘vo-efficients,” under the above  powers—full 
partieulars of the increased duties resulting from this Decree 
being published as a Supplement to the “ Board of Trade 
Journal” for 8th July. 

The Law of 31st March, 1921, increased to 6 the maximum 
“co-efficient of increase” which might be applied; and 
revised “ co-efficients ”’ on the duties on certain articles were 
enforced by a Roval Decree of 31st Mareh, 1921, particulars 
of which were given in the issue of the “Board of Trade 
Journal” for 14th April (pp. 415-7). 

Under the present Law (of i4th June) the increased duties 
which were leviable, up to 15th June, under the measures 
referred to above, will continue to be leviable (unless amended 
by further Royal Order) for a further period of twelve months. | 


FRANCE. 
TAXES ON ACETIC ACID AND VINEGAR. 


The French * Journal Officiel ” for 11th June contains the 
text of a Law dated 9th June, effective one month after 
publication, modifying the taxation on acetic acid and vinegar, 
whether imported or manufactured in Iranee. A sumnary 
translation of Articles 1-6 of the Law is given below. 

Article 1.—The duty on acetic acid of chemical origin manu- 
factured in France is fixed as follows : 








Kraues per 


Diluted acetic acid containing ° hectolitre. 


a Le a DE re 15.00 
Do EE FET dss ink nedichnainenntiOunsiebe wax ebandwes 22,50 
i oe 2. si \aiveWinaouicedeubendensimmatibbekacdases 30.00 
| hye | 5 SO eener rere i. agicadvidind meeesitie mM 2a 
DENT a. osha.) (dando hiNuseded abeaieeedatavewdekacewl 7.00 
ee ee ae 157,00 
Crystallised or crystallisable acetic acid, per 100 
TEER EES i ciiaih babii’ Gian dS ibie ema pineal bbls 187 50 


For the purposes of this duty, 100 kilogs. of acetic anhydride is 
considered as equivalent to 117 kilogs. of crystallisable acid. 

The same duties are to be collected, in addition to the Customs 
duty, on diluted acetic acid, acetic acid, and acetic anhydride 
imported into France from abroad. 

Acetic acid to be exported abroad is not subject to the tax. 

Article 2.—The internal consumption duty on vinegar established 
by Article 1 of the Law of 17th July, 1875, is suppressed and replaced 
by a special tax on the taxable material of which it is composed, 

Only wine, cider, perry, mead, beer, essences, esprifs and alcoholic 
liquids not specially mentioned, obtained otherwise than by cdistille- 
tion, may be used in the mamifacture of vinegar. Alcohol obtained 
hy distillation must comply with the conditions laid down by Article 
15 of the Law of 26th December, 1908, 

Manufacturers of vinegar with an alcoholic base are authorised to 
add to the diluted alcohol glucose and molasses, free of tax, for the 
purpose of assisting the acetic ferment. These substances must not 
contain more than 2 kilogs. of sugar per heetolitre of the diluted 
liquid at 14 degrees. 

Article 3.—The raw materials enumerated in the second paragraph 
of the preceding article are, at the time of their entry into the 
Vinegar factory, to be declared and tested for their alcoholic content, 
determined to the tenth of a degree. 

After their transformation into diluted acetic-alcoholic liquid, they 
are exempt from the duties to which they were liable on payment of 
a special denaturing duty of 150 franes per hectolitre of pure alcohol 
contained, 
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Article 4.~—In the case of exports to foreign countries or French 
Colonies this denaturing duty is refunded in respect of vinegar (as 
such) and. of vinegar contained in mustard and food preserves. This 
duty is calculated on the basis of 1} litres of pure alcohol per degree- 
hectolitre of acetic acid contained in the exported goods. 

Article 5.—In addition to the Customs duty, vinegar imported 
into France from abroad is subject to internal tax at the rate applic- 
able to the raw materials used in the manufacture of vinegar, and to 
a surtax equal to the difference between the purchase price and the 
price of cession by the State of alcohol delivered to vinegar manu- 
facturers established in France. 

Article 6,.—On request and sufficient proof, refund of duties on the 
raw materials, as laid down in Article 4, may be made in respect of 
vinegars used industrially, except in certain cases (manufacture of 
toilet vinegar and other perfumery, use of vinegar 1m preparing 
mustard and alimentary preserves for use in France, etc.) 


EXEMPTION FROM IMPORT SURTAXES 
OF GOODS SHIPPED TO ALSACK-LORRAINE 
AND THE SAAR BASIN VIA BELGIAN 
PORTS. 

The French and Belgian Governments concluded, on 18th 
April, 1921, an agreement under which goods entering 
France which— 

(1) Arrived in Belgian ports under a direct bill of lading 
and under transport conditions which would entitle 
them to similar exemption from the surtaxes if they 
arrived at French ports ; 

(2) are carried direct from the Belgian ports to the three 
Departments of the Upper Rhine, Lower Rhine, 
and Moselle, by rail via Thionville, or by water vid 

Strasbourg ; 
are exempt from the ‘‘ surtaxe d’entrepot ”’ and the ‘ sur- 
tuxe d’origine,’? which are levied respectively on goods of 
extra-Kuropean origin imported into France through Kuro- 
pean countries, and on certain goods of Kuropean origin 
which are not imported into France direct from the country 
of origin. 

This new arrangement applies to goods, fulfilling the 
above conditions, despatched from the place of origin on 
and after 18th April, 1921. In the case of goods arriving 
rit Antwerp, their papers must bear an indication, dated, 
signed, and sealed by the French Customs Office at that 
port, that they arrived under direct bill of lading and that 
the conditions of transport entitle them to be regarded as 
direct shipments. In the case of goods arriving vid other 
Belgian ports, this indication must be obtained from the 
local French Consular Officer. 

Only in very exceptional cases may goods coming under 
this arrangement be warehoused in Belgian ports, and then 
only under the strict supervision of the Belgian Customs 
Officers. 

When the goods leave Belgian ports they must be destined 
for a locality in one of the three French Departments speci- 
fied above. The goods must be sent either by rail vid Thion- 
ville or by river vid Strasbourg; they may not be sent partly 
by rail and partly by water. In the case of goods sent by 
rail, their papers are to be examined at Thionville, and they 
will be passed on bond being given for payment of the sur- 
taxes, plus interest, if the goods are sent (without being 
worked up) into French Departments other than Upper 
Rhine, Lower Rhine, and Moselle. For the present, how- 
ever, a bond will only be called for in respect of the follow- 
ing goods, viz., wool, cotton, coffee, cocoa, pepper, tea, 
spices, wood, nitrates and manures, raw hides and skins, 
cereals, oleaginous seeds and fruit, frozen meat, manganese 
ore, and mineral oils. The bond will be discharged by the 
Customs service, if there is a Customs Office in the place of 
destination ; if there is no Customs Office, by the agent of 
the ‘*‘ Contributions indirectes.’’ In the case of goods sent 
by water vid Strasbourg, the facilities accorded in respect 
of Strasbourg by Decree of 23rd December, 1919 (see p. 58 of 
the ‘ Board of Trade Journal” for 8th January, 1920), 
still hold good. No bond (against re-export) will, therefore, 
generally speaking, be required in respect of such goods 
arriving vid Antwerp and the Rhine. Goods arriving by 
water and destined for Strasbourg continue to be governed 
by the Decree of 23rd December, 1919, and it is only when 
the provisions of this Decree are not applicable that the 
Agreement of 18th April, 1921, is applied. 

Saar Basin.—The new Agreement also applies to goods 
arriving in Belgian ports and destined for the Saar Basin. 
As Saar products cau only be imported into France free on 
production of a certificate of origin, there is no question of 
re-despatching to the interior of France products which 
have enjoyed exemption from the surtax on entry into the 
Saar Basin. Bonds will not, therefore, be required in the 
case of goods for the Saar Basin. 








CUSTOMS REGULATIONS AND TARIFF CHANGES—Continucd. 
GERMANY. 


IMPORT AND RE-EXPORT OF EXHIBITS 
FOR THE LEIPZIG FAIRS. 

[in a Proclamation dated 14th June, and published in the 
‘ Deutscher Reichsanzeiger ’’ for 17th June, the Peichs- 
wirtschaftsminister has authorised the German Customs 
Offices to permit without licence the import and re-export 
of goods intended as exhibits at the Leipzig Autumn Sample 
Fair and Industrial and Building Fairs (28th August-4th 
September), and specified as such in the accompanying 
documents. It is provided, however, that the goods are to 
be cleared through the Chief Custom House I. at Leipzig, 
are to be under Customs control while they remain in 
Germany, and are to be re-exported from Germany within 
three months from the close of the Fairs. 











ICELAND. 
TOBACCO MONOPOLY. 


H.M. Consul at Reykjavik has forwarded translation of 
a Law passed by the Icelandic Althing instituting a mono- 
poly on tobacco. 

The Law, which is to come into force on Ist January, 
1922, provides that the importation into Iceland of all 
kinds of tobacco, manufactured or unmanufactured, for 
whatever use intended, is prohibited except through the 
Government. 

This Law does not apply to tobacco carried on board ships 
arriving in leelandic territorial waters if the quantity of 
such tobacco is not in excess of what may reasonably be 
considered as sufficient for the use of the crew and _ pas- 
sengers. 

Regulations will be issued regarding the disposal of stocks 
of tobacco in the country on the date of the enforcement of 
this measure. 

The duty on imported tobacco will be Jevied at the port 
of discharge in such manner and at such time as provided 
for in the Customs Law. 








LIBERIA. 
CONSULAR INVOICES. 


An Act of the Liberian Legislature, dated 18th January, 
provides that an importer who imports goods into Liberia 
from a country where there is a Liberian Consul, and who 
fails to present a Consular invoice for the goods, shall be 
allowed to take delivery of the consignment, subject to pay- 
ment of a deposit of 2 per cent. of the gross value of the 
goods. This deposit will be refunded if a Consular invoice 
is presented within ninety days, otherwise it will be for- 
feited. 








MEXICO. 


INCREASED IMPORT DUTIES ON COTTON 
AND WINES AND SPIRITS. 

H1.M. Representative in Mexico reports, by telegraph, 
that a Mexican Presidential Decree has been issued increas- 
ing, as from 2nd June, the import duties on articles falling 
under Nos. 306-357 of the Import Duties Tariff (cotton 
yarns, fabrics, and manufactures), and that the import 
duties on raw cotton have also been increased. 

H.M. Representative also reports that a surcharge of 10 
per cent. ad valorem has been levied on the import into 
Mexico of wines and spirits. 

luil particulars of the increased duties will be pub- 
lished in the ‘‘ Board of Trade Journal ”’ as soon as the 
information is received in the Board of Trade. 


NETHERLANDS. 


EXCISE AND IMPORT DUTIES ON 
TOBACCO. 

H.M. Commercial Secretary at The Hague has forwarded 
copies of two Laws, dated 6th May, imposing an excise duty 
on cigars, cigarettes, smoking tobacco, chewing tobacco and 
snuff, and revising the import duties on tobacco and cigarette 
papers. 

FE rcise.—The excise duty on tobacco products (which is to 
come into force on a date to be specitied by Royal Decree) 
amounts to 10 per cent. of the retail price, except in the case of 
ciguicttes, which pay 15 per cent. For the purpose of 
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calculating the.excise tax the retail prices will be rounded off 
as follows :— 


TRADE 
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is given below, the former rates of duty being shown for 
reference :— 


(a) Cigars—to 10, 15, 20, 25. 30, 35, 40, 50, 60, 70, 80, 
90, 100 florins, and thereafter in multiples of 25 florins 
per 1,000 cigars. 

(6) Cigarettes—to 5, 10, 15, 20, 25, 30, 40, 50, 60, 80, 100 
florins, and thereafter in multiples of 25 florins per 1,000 
cigarettes. 

(c) Smoking tobacco, chewing tobacco and snuff—to 0.40, 


Articie 1.—¥rom the date of promulgation of this Law, the 
consumption duties on alcohol and alcoholic beverages, of any kind 
or derivation, shall be collected in accordance with the following 
tariff :— | 

Duty per litre. 
Former, New. 


PERUVIAN Propucts :-— Soles ets. Soles cts. 


2 vn é ‘ ° » “ "§ as " a. Pe ars Wa) +) 7 » 
0.60, 0.80, 1, 1.20, 1.60, 1.80, 2, 2.40, 3 florins, and there- _ sta) re i a r g. Gay-Lussac ... 0 27 0 34 
. . . ° . . 12 Sa >. . » S see pes : 
after 1n multiples of l HHorin per kilog. ; me, proauced 1 the slerra Quount tlh : 
For quantities of less than 1,000 cigars or cigarettes region)... _ si fais bee i» O-- 0 30 
{uk : “halaaashagint ti wt ‘3 pay The same, produced in the coast region... 050 0 625 
or one kilog. of smoking or chewing tobacco and snuff, Moshel of less than 100 deg. pays duty ) 
the excise will be calculated pro rata. “mapectnester aly J deg. pay ; 
The excise duty will be paid by means of stamps to be Natural wine .. a a hs a 0 oO 
uflixed to the packing of articles subject to tax. Each cigar Wine for the manufacture of vinegar | 


(“Svinela”) ... 0 O05 0 40 


may, however, be provided with a stamp. > ay - us 
Beer (except beer the production of the 


The stamps must be affixed before tobacco can be put into 


free circulation (from factory, warehouse or abroad). They breweries of Arequipa, Chiclayo, El Cuzco, 
inust show the amount of the retail price on which the excise Callao and Trujillo, which shall continue 
tax is calculated. to pay 10 centavos per litre) tos w UV G2 0 OS 
The Law also contains regulations regarding business FOREIGN Propucts :— | 
licences, the trade in unmanufactured tobacco, and special Beer... “ vee vee ee ~ | 0 12 
regulations regarding factories and the retail trade. —— —— other than wines, and ii il 
Import Duties.—The import duties on tobacco and cigarette , we giana eon _— see a wo 0 86 1 20 
paper are to be levied at the following rates, as from a date to pao eg cog treo a Kage de 
<a a . er a rer Marsala, Malaga, Muscatel, Port, Rhine 
specified by Royal Decree. The present rates of duty are Wine, Vermouth ete., and other heavy 
shown for purposes of comparison. | teen os se - a “ 0 50 0 75 
Kate of linport Duty. Red or white wines such as Bordeaux, 
Present. Revised. Chianti, ete., and other similar wines... 0 40 0 60 
Tobacco (in addition to excise Sparkling wines and champagne, and wines 
duty) : described as such on the label ie . O- 86 | & 
In rolls or leaves or un- Imitations of foreign wines and liqueurs, manufactured in 
pressed stems Peru, shall pay the same tax as the similar foreign products, 
per 100 kilogs. 0.70 fi. 1.4) #. with the deduction of that part of the tax corresponding to 
a a 1.50 fl. 5.00 #1. the alcohol used as raw material. 


Article 2.—The Executive shall lay down the measures of control 
for the collection of this tax. 

Article 3.—As from ist January, 1922, the tax of 624 centaves 
per litre imposed on sugar alcohol produced in the coastal regions 
shall bo raised each year by 5 centavos, and a similar increase shall 


Cut tobacco, carrots, snuff 
and all other manufac- 
tured tobacco 


per 100 kilogs. 12 fi. 30% ad. val. 


Cigars 40 fi 30°. ad. val. . 
oD 9 . ‘Y ' » . » a > eh j : ia , > ’ mor ¢ 
ition: . 40 fi. 15% ad. val. be made in the case of other kinds of alcohol (except beer and 
oe ' natural wines) up to a maximum of 924 centavos per litre. 
Cigarette paper: Llicle 4 WI é] ; aah all lolol 
2 P. ° . ‘ ay ‘ {2 ’ - ’ ay S vr: ? : ‘ 
In the form of tubes, or rear “oe the catienaes 92h eet aor ‘l c ical ia * 
"Ce » IS € . oO JL a? ¢ 7 S ay , : * ‘xX ) se ’ 
small sheets, not more re htt = iy per litre, the local excise duties 
than 25 sy. cis. 5% ad val. 1.50 tl. per thousand. diel * “a 4 pt f a 
- o/ . | Article a, —-Alce ‘tne fr apes ' € 
In sheets or rolls ... 5% ad val. 0.60 tl. per sq. i. ee a a oe ee eee Oe 
provinces of Moquegua and Tacna shall be exempt from the inerease 





in duty during the two years following the promulgation of this law. 

Transitory Article. Present stocks of alcohol and aleoholic 
beverages shall pay the difference between the former rates and those 
fixed by this Law as prescribed by the Executive by special resolution. 
For the collection of the difference in duty on existing stocks, the 
Government shall allow a delay of at least 90 days, and, in any case, 
sufficiently long to permit the payments being made without injury 
to business, and, so far as possible, in proportion to sales. 


NORWAY. 


IMPORT PROHIBITION ON CERTAIN 
LUXURY GOODS WITHDIRAWN. 

H.M. Minister reports by cable “that the prohibition on the 
exportation from Norway of luxury goods (lists of which were 
published in the “ Board of Trade Journal” for 25th August, 
1920, p. 259, 16th September, 1920, pp. 359-60, and 16th 
December, 1920, p. 772) has been withdrawn as from 18th 
June, except in the case of the following goods, which remain 
prohibited :—- 

Oysters; apples; carpets and horsecloths made from cattle 
hair; grand pianos, upright pianos, organs, harmoniunis ; 
chocolate and confectionery, sweets; lamps, parts of lamps, 
bracket lamps, candelabra, chandeliers and parts thereof, 
candlesticks and lanterns; toys; gold, silver and platinwin, 
worked: cheese ; playing cards; cigars and ciga:ettes ; furmi- 
ture makers’ products ; wood blocks for parquet floors ; motor 
cars, motor cycles and side cars; carriages and sleighs. 


PERU. 


PERIOD OF STORAGE IN CUSTOMS 
WAREHOUSES REDUCED. 

H.M. Commercial Secretary at Lima reports that, im 
virtue of a Resolution issued by the Minister of Finance. 
the period during which goods may remain in Peruvian 
Customs warehouses has been reduced to six months, and 
that the storage charges have been raised to | per cent. of 
the net Customs dues for each of the first two months, 2 
per cent. for three or tour months, aud 5 per cent. for five 





Regulations under the transitory article, dated 2nd March, 
were issued in the same edition of “ El Peruano” {ie., on 9th 
March). A copy (in Spanish) of these Regulations may be 
consulted by persons interested on application at the Tariff 
Section, Department of Overseas Trade, 18, Queen Anne’s 
Gate, Westminster, S.W. 1. 





SPAIN, 





DEPRECIATED CURRENCY SURTAN. 
A Spanish Customs Circular of 7th June contains the 
following explanation of the method of calculating the amount 
of the * depreciated currency surtax” on the Spanish import 
duties, which was established by the Royal Orde: of 8rd June 
— pages 653-4 of the “Board of Trade Journal” for 9th 
une) :— 








The following procedure is to be followed in order to determine the 
surtax on the Customs duties which is to be applied to goods coming 
from countries wich depreciated exchange :— 

From the figure 100 is to be deducted the figure published monthly 
in the ** Gaceta de Madrid” as being the average quotation for each 
country ; the result is to be multiplied by the ‘* coefficient” which 
was established by the Royal Order of 3rd June for the Tarif! Group 
and Class under which the goods fall; the result vives the percentage 
surtax which is to be applied to the Tariff rate. Lf payment is not 
made in gold, the gold *Sayio” is to be applied to the sum of the 
duties and the surtax. 

Eerample.—The case of a consiguiment of 10 kilogs. of mmade-up and 
embroidered fabric (Taritf Nu. 377) and 10 kilogs. of glass (Tariff 
No, 40) of German origin, the average exchange of German matks 
being 12, ; 

Since 88 is the dillerenve between 100 and 12, and as the 
* coelticient ” fixed by the Royal Order of 3rd June is 70 % for Group 
IIT. of Class VI, (Tarith No. 377), and 10% for Group V. of Class 1. 
(Tariff! No, 40), the surtax on the duty under No. 377 will be 61°60°% 
(88% of 70) and the surtax on the duty under No. 40 will be s*s0°/ 


or six months. 

| Nore. Formerly. goods could be 
and the storage charge was generally | per cent. for the 
first mouth and = per cent. tor each succeeding month. | 


CONSUMPTION DUTY ON ALCOHOL 
INCREASED. 
The Peruvian “ Diario Oficial ” (El Peruano) for 9th Mare) 
contains a Law (No. 4225), dated 24th lebruary, increasing 
the consumption duty on alcohol. A translation of the Law 


stored for two vears, 
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88° of 10). If duty is pai 1 in currency, the amount payable will be 
as follows, the gold ‘‘agio” being 40° :— 





Pes. ets. 
No. 337.—-10 Kilogs. fabric of wool, ete., at 10 pesetas 

per kilog. a 100-00 

For loekstiteh embroidery (Section 13. of 
Disposition IV. to Tariff) ; wi 100-00 

Making-up surtax of 150% (Section 14d of 
Disposition TV.) ... sn ~ ii 300 = 00 
Depreciation surtax, 61 °607, (asabove) — ... 308 00 

No. AO. 10 kilogs, class statuettes at 4 pesetas per 
kilo, eee ind _— owe 10 00 
De prec lation surtax, S. S (is above) oo > iy 
Total ei 851 = 52 
Surtax in respect of payment in eurrency (gold ‘‘ agio ”’) 340 60 
Total , 1, 192 12 


A Roval Order of 13th June, published in the “Gaceta de 
Madrid” for 16th June, provides that for the second fortnight 
of June the * coefficients ” 
srd of June are to be applied on the basis of the following 
mean quotations for May :— 


Belgian franes.........cecceses .» 65°77 pesetas 
I 62°93 
Oe ne i; _ 
NY SID Scnsididicmnncieiuanes we ae ‘ 
Portuenese escudos  .......... 16 ‘ 





SWEDEN. 


NEW CLASSIFICATION FOR BOOTS AND 
SHOES 
Ii.M. Minister at Stockholm has forwarded copy and 
translation of a Noval Decree dated 29th April, and effective 
as from 12th May, which amends Nos. 210 and 211 of the 
Swedish Customs Tariff to read as follows : — 
No. in 
Swedish 
Custonis 
Tariff Rate of Duty. 
Boots and shoes (other than those with | 
wooaen soles, tar sewn boots and sex 
boots’, of leather (skin) : 
210 With soles fixed to the uppers and 
insole solely by means of pegs, 
rivets or serews, also boots and 
shoes of fur... id on .. 2kr. per kilog. 
211 Other kinds ws .. 6Okr. per kilog. 
{Norr.—The former classification of the above Tariff Nos. 
was as follows :— 
3oots and shoes (other than tho e with 
wooden soles, tar sewn boots and sea 





boots) : 
210 Of skin, blackened, lacquered or 
coloured otherwise than black —.... 6 kv. per kilog, 


211 Cf other skins or fur 2 kr. per kilog. 

It is understood that the change of classification has been 
made in view of the technical difficulty of determining 
whether boot skins are coloured or not. Under the old 
classification boots with chrome tanned skins escaped 
payment of the higher duty, which is intended to apply to the 
finer kinds of boots. ] 


SWITZERLAND. 


ENFORCEMENT OF NEW PROVISIONAL 
CUSTOMS TARIFF. 

The “ Recueil des Lois l'édérales” for 15th June contains 
a Decree of the Swiss Federal Council, dated 8th June, 
establishing new (increased) rates of Customs duties for goods 
imported into, or exported from, Switzerland, as set out in a 
Tariff annexed to the Decree. The Decree provides that the 
new Tariff is to come into force on Ist July, but that the 
existing duties are to apply to: 

(«) all consignments placed under Customs control before 

the new rates come into force ; 

(b) all consignments despatched direct to Switzerland, in 
respect. of which it is proved that they were already 
en route for Switzerland before 15th June, 1921, even 
if they are imported into Switzerland after the new 
duties come into force. 

Goods sent to Switzerland during the period from 15th 
June to Ist July, 1921, cannot be cleared at the old 
rates unless they are placed under Customs control 
before Ist July. 121. 

(¢) Goods stored in warehouse in Switzerland, and goods 
despatehed under one-year. bond, when they have paid 
import duties before Ist July, 1921. 

A full translation of the new Tariff, with a comparison of the 

new rates with those formerly in force, will be published as a 
Supplement to next week’s issue of this * Journal,” In the 
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meantime, a copy of the new Tariff may be seen at the Tariff 
Section of the Department of Overseas Trade, 18, Queen 
Anne’s Gate, London, §.W.1, and particulars of the new 
duties on any particular class of goods may also be obtained 
from that Department in response to written or personal 
applications, 





TUNIS. 
EXPORT RESTRICTIONS WITHDRAWN. 


The “Journal Officiel Tunisien” for 4th June contains a 
Beylical Decree, dated 26th May, which permits the export of 
straw and forage from Tunis to all destinations without special 
authorisation, and without restriction of quantity. 

A further Beylical Decree, published on 7th May, withdraws 
the prohibition on the export from Tunis of soaps, except 
scented soaps. 








TURKEY, 


CUSTOMS TREATMENT OF COMMERCTAL 
SAMPLES 

H.M. Commercial Secretary at Constantinople reports 
that the Turkish Customs authorities have announced that 
duty will be levied on all samples having a commercial 
value at the time of importation. The duty so levied will 
be in the nature of a deposit which will be reimbursed if 
the samples, which are given a special mark, are re- 
exported in due course. In order to secure the benefit of 
these facitities, a declaration must be made at the Custom 
blouse at the time of iniportation into Turkey. 


URUGUAY, 
IMPORT DUTIES ON LACE MODIFIED. 


The Uruguayan * Diario Oficial ” for 11th May contains a 
Presidential Decree, dated 29th April, which modities the 
import duties on lace and lace goods (Tariff Nos. 2703-8). 
Such goods are now dutiable on the basis of weight instead of, 
as formerly, on the basis of length. The revised classification 
and duties are as follows :-- 











Rate of Duty 

Pesos cts. 

Lace, lace edgings or application lace : per kilog. 

Of cotton, and of cotton mixed with other materials except 

silk, wool, or linen ... ies ‘ni oui ons ee iS 

[Nofes: 1. The term ‘“fother materials”’ includes 

all matzrials not specifically mentioned in other 
headings, including metals, beads, ete. 

2. The weight of the lace, ete., and of ribbons 
and frills is to include the weight of the interior 
packing, i.e., bands, wrappings, ete, but not the 
weight of the cases. } 

Of linen or wool, mixed or not wi.h other materials, 


except silk... oie 2 50 
Of silk, or of silk mixed with other materials 1 50 
Of artificial silk sass os 
Frills (festones) and insertions, in in strips ‘and pie ces, trimmings 
or manufactures : 
Of any mat: rial except silk ... 2 00 
Of silk or mixed silk 1 50 


Ribbons and tapes of silk and ‘mixed silk, and of artificial 
silk, mixed or not with wast materials... ong «2 


Proposed Tariff Changes. 


ANTIGUA. 


PROPOSED NEW PREFERENTTAT, 
CUSTOMS TARIFF. 

The Board of Trade have received copy of a Bill, to be 
known as the ‘* Customs Tariff Ordinance, 1921,°° which 
proposes to substitute new Schedules of Import Duties (con- 
taining preferential rates and general rates), and of tree 
voods, for the Schedules at present in force. 

The purpose of the Bill is to give effect to the provisions 
of the Canada-West Indies Agreement of June, 1920, in so 
far as they apply to the Colony of Antigua. 

The preferential rates of duty will apply to all goods 
which are consigned from, and are the growth, produce e, or 
manufacture of the United Kingdom ond of Canada, and 
the Bill contains a provision that the Governor-in-Council 
may, with the approval of the Legislature, extend the appli- 
cation of these rates to goods from any part of the British 
Dominions which shall accord preference to imports from 
Antigua. 

The complete text of the Schedules contained in the Bill 
may be seen on application to the Tariff Section, Depart- 
ment of Overseas Trade, 18, Queen Anne’s Gate, S.W.1. 
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GENERAL. 





IMPORTATION OF HORSES, ASSES AND 
MULES. 

The Minister of Agriculture and Fisheries, by virtue and 
in exercise of the powers vested in him under the Diseases 
of Animals Acts, 1894 to L914, and of every other power 
enabling him in this behalf, hereby orders as follows, under 
date 12th April :-— 


tEGULATION OF IMvoRTATION OF Horses, ASSES AND MULES 
INTO GREAT BRITAIN. 


1. No horse, ass, or mule, brought to Great Britain from 
any other country except Ireland, the Channel Islands, or 
the Isle of Man, shall, subject to the provisions of Article 2 
of this Order, be landed in Great Britain unless it is accom- 
panied by a certificate of a qualified veterinary surgeon of 
the district in the country of origin whence the animal was 
brought, stating :— 


(a) For purposes of identification the breed, age and 
sex of the animal; 

(4) that the animal was examined by the veterinary 
surgeon immediately before it was moved to a 
port for shipment to Great Britain and that he 
found that the animal did not show symptoms of 
vlanders (including farcy), epizootic lymphangitis, 
ulcerative lymphangitis, dourine, horse-pox, sar- 
coptic mange, psoroptic mange, influenza, ring- 
worm, or strangles; and 

(c) that the animal was tested by a veterinary surgeon 
with mallein within ten days before the date of 
shipment and did not re-act. 


SPECIAL PROVISION FoR RACE-HORSES, POLO-PONIES. 
PERFORMING ANIMALS AND ANIMALS INTENDED FOR 
ExvortaTion WituHin 14 Days. 

2. In the case of an importation of any thoroughbred 
horse for the purpose of being run in a race, or of a trained 
pony for playing polo, or of a bond-fide performing animal, 
or an animal intended for exportation from Great Britain 
within fourteen days after landing, the information re- 
quired in paragraph (c) of the preceding Article may be 
omitted from the certificate, provided that in all such cases 
the certificate shall be accompanied by a declaration signed 
by the owner or person in charge or consignor of the animal, 
stating (1) the estimated value of the animal, (ii) the name 
and address of the consignee in Great Britain, (iii) the 
address of the stables to which the animal is consigned, and 
(iv) that the animal is being imported for one of the above- 
mentioned purposes only. 

PROVISIONS AS TO CERTIFICATES AND DECLARATIONS. 

3. (1) Certificates and declarations required by this Order 
shall be in the forms set forth in the Schedule hereto, or 
to the like effect. 

(2) A certificate or declaration may refer to more than 
one animal, but the full particulars required thereon shall 
be clearly given in respect of each animal referred to in 
the certificate or declaration. 

(3) The certificates and declarations required by this 
Order shall be delivered up on the landing of the animals 
referred to in the certificates by the person in charge of the 
animals to an Officer of Customs and Excise at the port of 
landing. 


Power FoR MINISTRY TO REQUIRE MALLEIN TEST ON ARRTVAT. 
IN Great BRITAIN. 


4 (1) For the purposes of preventing the introduction 
or spread of glanders or farcy, the Ministry may cause any 
horse, ass, or mule landed in Great Britain from any other 
country except treland, the Channel Islands, or the Isle of 
Man to be tested with mallein by a Veterinary Inspector of 
the Ministry at such time not later than fourteen days 
after the landing of the animal as the Ministry may think 
fit. The owner of the animal and occupier of the premises 
where the animal is located shall give all necessary facilities 
for such testing. 

(2) Where in the opinion of the Veterinary Inspector the 
application of the test results in definite evidence of glanders 
or in indications of glanders not amounting to definite 
evidence of glanders, the animal shall be dealt with under 
and in accordance with the provisions of the Glanders or 
farcy Order of 1920. 
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REVOCATION. 


5. Chapter 1—-Importation—of the Horses (Importation 

and Transit) Order of 1913 is hereby revoked. 
Locat AurHority to KNrorce Orden. 

6. This Order shall, except where it is otherwise provided, 

he executed and enforced by the Local Authority. 
OFFENCES. 

7. If any horse, ass. or mule is landed in contravention 
of this Order the owner and the person in charge of the 
animal, and any person causing or permitting the landing, 
and the owner and the lessee and the occupier of the place 
of landing where such animal is landed, and the owner 
and the charterer and the master of the vessel from which 
the animal is landed, shall, each according to and in respect 
of his own acts and defaults, be deemed guilty of an offence 
against the Diseases of Animals Act, 1894. 

COMMENCEMENT. 

8. This Order shall come into operation on the first day 

of August, nineteen hundred and twenty-one. 


Snort Tire, 
9. This Order may be cited as the Importation of Horses, 
Asses, and Mules (Great Britain) Order of 1921. 





SCHEDULE. 

ForM oF VETERINARY CERTIFICATE REQUIRED TO ACCOMPANY 
Horses, Asses, ok MuLEs BrovuGHT TO GREAT BRITAIN FROM 
ABROAD. 

Veterinary Certificate. 

1, the undersigned, being ............ einnbinmienaiaiaxbthee: 
hereby certify 

(1) that | have this day examined the animal(s) described 
below and have found the animal(s) did not show symptoms 
of glanders (including farcy), epizootic lymphangitis, ulcer- 
ative lymphangitis, dourine, horse-pox, sarcoptic mange, 
psoroptic mange, influenza, ringworm, or strangles ; and 

(2) that 1 tested (each of) the animal(s) described below 
with mallein on the date(s) mentioned, that is, within ten 
days before the date of intended shipment of the animal(s) 
to Great Britain, and that the animal(s) did not re-act. 


Hlorses, Asses, or Mules referred to in the above Certificate. 











Description of Animal, 
a Date of Result of 
7 Mallein Test. Test. 
Breed. Age. Sex. 
Signature of Veterinary Surgeon..........cceceeeeeeeen 
(stating professional qualifi- 
cations). 
Dated this day of 192 





Form or DecLaraTION Recarpdine Race Horses, Poo 
Pontes, Perrorming ANIMALS, OR ANIMALS INTENDED FOR 
| IXPORTATION. 
Dc Aetcdccaasne tater ene eneenennen peietat finda . being the 
(*owner) . . 
(*person in charge) ; of the animal described below, hereby 
(*consignor) J 
declare that the animal is 
[. *A thoroughbred horse and is being imported for the 
purpose of being run in a race. 
Il. *A pony trained and imported for the purpose of 
playing polo. . 
Til. *A bond fide performing animal, and is being 1m- 
ported for the purpose of performing. . 
IV. *Intended to be exported from Great Britain within 
l4 days after landing. 


Animal referred to in above declaration. 


Estimated Name and address of Consignee| Address of stables to which 
value. in Great Britain. animal is consigned. 





| 
| 





| 


* Strike out the words which are inapplicable. 


Dated this day of 192 





Signature of Owner, Person in Charge, or Consignor ......... 





~ 


i. =a 
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PATENTS AND DESIGNS ACTS, 1907 AND 
1919: LICENCES OF RIGHT. 

Notice is hereby given that, by virtue of the provisions 
of Section 24 of the Acts, the undermentioned Patents 
were indorsed “ Licences of Right” on the 13th day of 
June, 

















| 
No. and Year! Grantee. Title. 
of Patent. | 
116914 | Roots, J. D. * A flying machine.” 


(8805/17) ; 
151719 «“ A new method of testing gear wheels, 
(16211/19) universal joints. and other power 


transmitting mechanism.” 


| Thomas, J. G. P. 





~ ‘The Patent ‘Office, W. ‘TEMPLE FRANKS, 
Comptroller-General. 





MERCANTILE MARINE DEPARTMENT. 


NOTICE TO SHIPOWNERS AND | 
SHIPMASTERS, FISHING BOAT OWNERS 
AND SKIPPERS. 


(1) Under the Employment of Women, Young Persons and 
Children Act, 1920, it is provided that there shall be in- 
cluded in every agreement with the crew entered into under 
the Merchant Shipping Act, 1894, a list of the young 
persons under the age of 16 years of age who are members 
of the crew, together with particulars of the dates of their 
birth, and in the case of a ship in which there is no such 
agreement, the master of the ship shall, if young persons 
under the age of 16 years are employed therein, keep a 
register of those persons, with particulars of the dates of 
their birth, and the dates on which they become, or cease 
to become, members of the crew, and the register so kept 
shall at all times be open to inspection. 

[t is also provided that if the master of a ship fails to 
keep such a register or refuses or neglects when required 
to produce it for inspection by an officer of the Board of 
Trade, or any other person having power to enforce com- 
pliance with the provisions of the Merchant Shipping Acts, 
1894 to 1920, he shall be liable to a fine not exceeding £20. 

(2) It is further provided that if any child, that is, a 
person under the age of 14 years, is employed in any ship, 
except in a vessel in which only members of the same 
family are employed, the master of the ship shall be Hable 
for each offence to a fine not exceeding 40s., or in the case 
of a second or subsequent offence not exceeding £5. 

(3) The expression ‘‘ ship ’’? means any sea-going ship or 
boat of any description which is registered in the United 
Kingdom as a British ship, and includes any British fishing 
boat entered in the Fishing Boat Register 

(4) These provisions of the Act come into operation on Ist 
July, 1921, and on and after that date it will be necessary 
for all shipmasters and skippers employing young persons 
under 16 years of age to enter the required particulars in 
the agreement with the crew, or, where no agreement is 
entered into, to keep a register. 

(5) Space will be provided for the insertion of the required 
particulars in the agreements as and when they are re- 
printed, but in the meantime forms for attachment thereto 
will be obtainable at all Mercantile Marine Offices. Forms 
available for use where no agreement is opened will be 
similarly obtainable. 





Notice No. 30. June, 1921. 
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RECENT OFFICIAL PUBLICATIONS. 








Publications relating to Commerce, Industry, etc., recently issued 
by various Government Departments. To be obtained from H.M. 
Stationery Office, Imperial House, Kingsway, London, W.C. 2, and 
Branches. (Post-free prices are In pene) 


Railway Statisties, No. 16. For March, 1921, (1s. 8d.) 

Red Books of the British Fire Prevention © ommittee. N ». 246. Fire Tests 
with Floors. (Department of Scientifie and Industri: ul Research.) (2s. 8d-) 

Registry of Friendly Societies, Building Societies, Co-operative Societies and 
Trade Unions. Statistical Summaries showing the Operations of these 
Societies. (7d.) 

Report’ on the 260-H,P, Mercedes Aero Engine. Air Publication 393, 
April, 1921, (Air Ministry.) (2s, 8d.) 

Road Vehicles. The Heavy Motor Car (Amendment) 19th May, 1921, made 
by the Minister of Transport. S.R.O. 906. (lad. 

Roval Botanic Gardens, Kew. Bulletin of Miscellancous Information, 
Volume for 1920, (10s, 64d.) 

Spontaneous Combustion in Mines of Coal. Departmental Committee 
on of Evidence, 23rd to 26th Days.’ With Inlex 11th to 26th Days. 

Ss. 83d 

th, General Report of the Proceedings of the Conservators 
of the River Thames during the yvear ended 31st December, 1920, witha 
Statement of the Accounts of the Conservators for that year. H.C. 105. 
(43d) 
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Commercial Returns. 





COTTON IMPORTS AND EXPORTS. 





THE WEEKLY RETURN. 


Return of the Number of Bales of Cotton Imported and Exported 
at the Various Ports of the United Kinedom during the week 
and the 24 weeks ended I6th June, 1921. 


—--— 


24 Weeks 





Week %4 Weeks Week 


ended ended ended ended 
16thJune, 16thJune, loth June, 16th June, 
1921. 1921. 1921. 1921. 





IMPO RTs. Exp ORTs. 














Dales. Bales. Bales. Bales. 

American ‘ai ...| 68,418 691,249 973 97,723 
3razilian “i om ~- 9.948 100 1,821 
East Indian ... laa 100 19,908 301 9,551 
Egyptian . sd 4,449 125,211 176 19,360 
Miscellaneous ve 6,608* 74,455+ 220 6,678 
Total - 19,575 920,771 2,070 135,133 


* Including 163 bales British West L[adian, 1,657 bales British West African 
and 611 ba'es Foreign East African. 

¥ Including 3,007 bales British West Indian, 17,895 bales British West African, 
5,125 bales British East African, and 2,136 bales Foreign East African. 





CORN PRICES. 


Statement showing the average price of British Corn per quarter 


of 8 bushels Imperial Measure,* as received from the Inspectors 
of Corn Returns in the week ended 18th June, 1921, pursuant 
to the Corn Returns Act, 1882 :— 


Average Price 

















W heat. Barley. Oats. 

7 | ae <¢ s ¢. 

We:zk ended 18th June, 1921. s9 4 431 39 4 
Corresponding week in 

1914... ; ot 3 20 4 20 O 

1915 2 0 4 4 ol 9 

1916 if 6 19 10 41 3 

1917 18 | io 60 no 2 

1918 74 4 58 5 47 8 

1919 13.3 62 8 So @ 

1920 13] 95 6 65 | 


* Section 8 of the Corn Returns Act, 1882, provides that where returns 
of purchases of British corn are made to the local inspector of Corn Returns 
in any other measure than the imperial bushel or by weight or by a weighed 
measure, that officer shall convert such returns into the imperial bushel, and 
in the case of weight or weighed measure the conversion is to be made at the 
rate of sixty imperial pounds for every bushel of wheat, fifty imperial pounds 
for every bushel of barley, and thirty-nine imperial pounds for every bushel 
of oats. 





FISHERY STATISTICS FOR MAY, 1921. 


The following statement shows the quantity and value of 
fish landed on the English and Weish, Scotch and Irish 


coasts during the month of May, 1921 :— 














Month of May. 





1920. 1921. 











(Juantity. Value. (Juantity. Value, 
ewt. £ cwt. £ 





England and Wales 
Fish, excluding 
shell fish 


| 1,027,678 1,383,624 260,011 | 1,112,016 





Shell fish | 49,107 ie 38, 830 
Tota! value ... | 1,432,731 : 1,150,846 





——$—____— = — - 


Scotland— 


Fish, excluding | 






































shell fish 402,580 | 391,017 | 239,338 | 351,111 
Shell fish = 12,952 — 10,477 
Total value ... | — 405, 069 — 361,588 
ireland— | 
Fish, excluding | 
shell fish | 68,545 43,076 #408 22,201 
Shell fish wei kai) com 19] _ 988 
mare: Garo 
Total value ... | — 43,567 -— 23,189 
| 





The figures for 1921 are subject to revision. 
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Commercial Counsellors, Secretaries, Elc. 


The following is a list of the Commercial Diplomatic Appointments which have been made up to date. 
be understood that the list is not final, as certain additional appointments are under consideration. 


It must 
These will 


be announced in the “‘ Board of Trade Journal’’ as soon as they are made, and the list as printed at present will be 


amended accordingly. 


EUROPE. 
FRANCE. 
J. R. Cahill, Commercia] Counsellor, H.B.M. Embassy, 
Paris. (‘‘Commintell, Paris.’’) 
A. H. 8. Yeames, Acting Commerical Secretary, H.B.M. 
Embassy, Paris. (“*Comminiteil, Paris.’’) 


BELGIUM. 
R. F. H. Duke, C.B.E., Commerical Secretary, 8, rue 
Belliard, Brussels. (‘‘Commintell, Bruxelles.’’) 
B. P. Sullivan, Commercia] Secretary, 8, rue Belliard, 
Brussels. (‘‘Commintell, Bruxelles.’’) 


SWITZERLAND. 
J. Picton Bagge, Commercial Secretary, H.B.M. Legation, 
Berne. (‘‘Commintell, Berne.’’) 


NETHERLANDS. 
R. V. Laming, 0.B.E., Commercial Secretary, 16, Ketting- 
straat, The Hague. 


DENMARK. 
R. M. Turner, O.B.E., Commercial Secretary, H.B.M. 
Legation, Copenhagen. (‘‘Commintell, Copenhagen.’’) 


NORWAY. 
C. L. Paus, C.B.E.. Commercial Secretary, H.B.M. 
Legation, Christiania. 
SWEDEN. 
H. Kershaw, Commercial Secretary, 3, Hjorthagsvagen, 
Stockholm. (‘‘Commintell, Stockholm.’’) 


GERMANY. 
J. W. F. Thelwall, Commercial Secretary, 3, Pariser Platz, 
Berlin. (‘‘Britcommissar, Berlin.’’) 
H. N. Sturrock, Commercial Secretary, 3, Pariser Platz, 
Berlin. (‘‘Britcommissar, Berlin.’’) 
J. Kavanagh, Commercial Secretary, 31, 
Friedrich Ufer, Cologne. 
SPAIN. 
Captain U. de B. Charles, Commercial Secretary. 
at Department of Overseas Trade.) 
S. G. Irving, Commercial Secretary, Alcala Galiano 5. 
Madrid. (‘‘Commintell, Madrid.’’) 


PORTUGAL. 
Geofirey Salis, Commercial Secretary, Rua do Alecrim 69, 
Lisbon. (“‘Commintell, Lisbon.”’) 


ITALY. 
Sir E. H. Capel Cure, Commercial Counsellor, H.B.M. 
Embassy, Rome. (‘‘Commintell, Rome.’’) 
J. H. Henderson, O.B.E., Commercial Secretary, H.B.M. 
Embassy, Rome. (“Commintel], Rome.’’) 
GREECE. 
E. C. D. Rawlins, Commercial Secretary. 
Department of Overseas Trade.) 


ROUMANIA. 
A. A. Adams, Commercial Secretary, 33, Strada General 
Gh. Manu (fosta Verde), Bucharest. (‘‘Commintell, 
Bucharest.’’) 


Kaiser 


(Now 


(Now at 


AUSTRIA. 
GQ. 8. Phillpotts, O.B.E., Commerical Secretary, H.B.M. 
Legation, Vienna. (‘‘Commintell, Vienna.’’) 
CZECHO-SLOVAKIA. 
R. H. 6B. Lockhart, Commercial Secretary, H.B.M. 
Legation, Prague. 
SERB-CROAT-SLOVENE STATE. 
Captain E. Murray Harvey, O.B.E., Commercial Secre- 
tary, H.B.M. Legation, Belgrade. 
HUNGARY. 
R. J. E. Humphreys, Commercial Commissioner, 1, 
Disz-ter 7, Budapest. (‘“Commintell, Budapest.’’) 
POLAND. 


RK. E. Kimens, Commercial Secretary, H.B.M. Legation, 
Warsaw. (‘‘Commintell, Warsaw.’’) 





Telegraphic addresses are given in brackets. 


RUSSIA, Etc. 

R. M. Hodgson, C.M.G., Commercial Counsellor. 
at Department of Overseas Trade.) 

W. Peters, Commercial Secretary. (Now at Department. 
of Overseas Trade.) 

TURKEY. 

A. T. Waugh, C.M.G., Acting Commercial Secretary, c/o 
British High Commissioner, Constantinople. (‘‘Com- 
mintell, Constantinople.’’) 

Captain C. H. Courthope-Munroe, Commercial Secretary, 
c/o British High Commissioner, Constantinople. (‘‘Com- 
mintell, Constantinople.’’) 


UNITED STATES OF AMERICA. 
J. J. Broderick, Commercial Counsellor, H.B.M. Embassy, 
Washington. (‘‘Commintell, Washington.’’) 
H. C. A. Carpenter, Commercial Secretary, H.B.M, 
Embassy, Washington. (“‘Commintell, Washington.”) 


LATIN AMERICA. 
ARGENTINA. 
H. O. Chalkley, Commercial Secretary, H.B.M. Legation,. 
Buenos Aires. (‘‘Commintell, Buenos Aires.’’) 


BRAZIL. 
E. Hambloch, Commercial Secretary, H.B.M. Embassy, 
Rio de Janeiro. (‘‘Commintell, Rio de Janeiro.’’) 
E. Compton, Commercial Secretary. (On sick leave.) 


CHILE. 
W. F. V. Scott, Commercial Secretary, H.B.M. Legation, 
Santiago. 


(Now 


COLOMBIA. 
Lieut.-Colonel G. W. Rhys-Jenkins, Commercial Secre- 
tary, H.B.M. Legation, Bogota. 


PERU AND ECUADOR. 
F. W. Manners, Commercial Secretary, H.B.M. Legation, 
Lima. (‘‘Commintell, Lima.’’) 
URUGUAY. 
Captain Eric C. Buxton, Commercial Secretary, Calle 
Buenos’ Aires, 591, Montevideo. (‘ Commintell, 
Montevideo.”’) 


ASIA. 
CHINA. 

H. H. Fox, C.M.G., F.R.G.S., Commercial Counsellor, 
Commercial] Counsellor’s Office, Shanghai. (‘‘Commintell, 
Shanghai.’’) 

H. J. Brett, Commercial Secretary, H.B.M. Legation 
Peking. (‘“Commintell, Peking.’’) 

C. A. W. Rose, C.I.E. (On leave.) 

HONGKONG. 

Post temporarily closed. The Commercial Secretary, Mr 

H. J. Brett, is at present at Peking. 
JAPAN. 

E. T. F. Crowe, C.M.G., Commercial Counsellor, Com- 
mercial Counsellor’s Office, Yokohama. (‘‘Commintell, 
Yokohama.”’’) 

H. A. F. Horne, Commercial Secretary. 

NETHERLAND EAST INDIES. 

Lieut. H. A. N. Bluett, Commercial Agent, c/o British 
Consulate-General, Batavia, Java. (** Cominintell, 
Batavia.’’) 


(On leave.) 


PERSIA. 
Post temporarily closed. The Commercial Secre- 
tary, Major B. Temple, is at present attached to the 
Department of Overseas Trade. 


AFRICA. 
MOROCCO. 
C. R. B. Atkinson, Commercial Secretary. 
proceeded to his post.) 
EGYPT. 
E. H. Mulock, Commercial Agent, The Residency, Cairo, 
Egypt. (‘‘Commintell, Cairo.’’) 


(Has not yet 


m 


- 


JUNE 23, 1921. 

















